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CLEARING HOUSE RETURNS. 


Taking the statement of bank clearings now before us (that 
for the first week of July) as a guide, the second half of the 
year 1889 would seem to have opened very auspiciously. In 
consequence of the Fourth of July holiday the figures cover 
only five business days, yet the aggregate is slightly ahead of 
the heavy total for the preceding full week. This excellent 
exhibit is, of course, in great measure due to the heavy addi- 
tion to exchanges through the semi-annual distribution of div- 
idends, &c. At New York there is a falling off from June 29 
of about forty-one and one-quarter millions, but the average 
daily clearings have} been one hundred and forty millions: 
against one hundred and twenty-four millions. The total for 
the other cities shows a gain of $44,374,203, and only seven 
cities fail to share in it, the total at Boston for the five days 
being $19,690,921 greater than for the previous six days. 

The comparison with 1888 is between five days in each year 
and isa very favorable one. Only seven cities record any 
losses, and those, except at Duluth and Los Angeles, are small. 
On the other hand, some very important percentages of in- 
crease are to be noted. In this respect Fort Worth leads with 
90°9 per cent, and is followed by Baltimore, 55:5; Denver, 49; 
Galveston, 48°1; New Haven, 42°6; Omaha, 39°6; New York, 
37°3; Hartford, 34°6, and St. Louis, 33°6 per cent. Moreov er, 
the current total is much heavier than that for the similar pe- 
riod in any earlier year back to and including 1882. 

New York Stock Exchange share transactions for the five 
days cover a market value of $74,742,000, against $22,452,000 
for the like period of 1888, If, therefore, we deduct two-and- 
a-half times these values from the New York tota!s, there re- 
main to represent clearings due to other business $516,008,157 
and $455,549,409 respectively in the two years, or an excess of 
13°3 per ecnt, 
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JULY 13, 1889. NO. 1,255. 
Week Ending July 6. Week End’g June 29.. 
1889. 1888. P Cent.) 1889, |P. Cent. 
$ is a pe 
oo Sepp eennancnepeoes 702,868,157, 511,679.40 +37°3 744,133,066) +477 
ales of — 
Stteersoeeno-- AOE (1,364,904) (445, ai P74 0, (1,745,915, |(+182" 3 
Cotton .... .....bale (202, 100) (235,300), (—14°1) (25 )} (—51 0 
Grain........ bushels.)| (30,576,800) (35,708, 262 —14-4 | (50,244,212)! (+51 8) 
Petrolewm........bbls.)| (5,¥77,000)|  (8,468,00) (—29°4) (17,400,0uU) (+40°2) 
BOBtOR ..cccce. coccccccces 115, 926,030; 90,632,403 +279, 6,235,109 +380°4 
Providence.........-. éeee Y05,500 4,818,900 29-5 > 4,333,700 +10 
Hartford.... eeeeeeeeeeeee Saye’ 2,535,206 +34°6 1,556, 153 +16 6 
New Haven.........s.s-: 1,916, S65 1,344,408 +426 097,743 —10°3 
Svuringtield......... eevee 1,454 836 1,184,525 +tre2 0 1 U68Y, T37 +85 
WOrcester......eee ceeees 1,116,147 1,052,441 +31 1,043,909; +12°5 
POPC cce coccccececces 1,251,473 1,034, $16 +101 943,108) +17°7 
Lowe btresase eeeereeeeeer 57, 029 578, 635 +32 7VUU,Y60 +15'°6 
Total New England...) 121,526,052) 103,229,93¢ +27°5) 106,551,504) +27°4 
comadelgnta. ccccccccecs-| 92,475,245) 77,841,105 463) 77,943,446) +141 
ebeChe sbeeenee: 11,741,134} 11,116,773 +56; 13.513,090 +2°2 
latmane. Seececese oncees 20,356, 604] 13,088,471 +550) 18.510,838 +284 
eyraeues Tiss pabaennadess "850,099 _ 88, Zz le 616,637 —2°4 
SS, © e.eeeesendt deena hp en 
Total Middie....... 115,104,071} 102,239,564 +126) 103,5814,15b) +4142 
CMICARZO.... cecceeseceees 69,559,692; 63,811,536 —l 61,197,542 4+5°0 
Cincinnati. eeeeree eters 10,263, ¥5u 10,145,000 T 7°4 14,145,700 +5 7 
Milwaukee.... ..... ....-. 4,751,045 4.827.758 —1'6 4,+3¥, 131 +22°5 
Detroit. eee COP Fees Hee 4,687 ,Se2 4,595,812 by. ~ LU 4,993,50n +23°U0 
oeoeene. ies 06e0 eeee 3,745,329 3,075,699 +2i 3,942,163) +33" 
IES 2,454,800 2154054 +13" 2,276,000 +92 
Indianapolis. gen ese 1,941,634 1,565,565 +39 1.39,443) +309 
Peoria......... tie a ‘dailies 1,387,«00 1,230,515) +12% L.34,}44)  +2u°S 
Grand Rapids.... ....... 7U8,723 yy, 460 +152 556 BUY +52 
Total Middle Western} 91,102,255) 92,308,600  —1'S| 0,925,008 +8'6 
eeereees 1i, $20,447 12,946, 180 +10 6 16, 353,758 +3°2 
~ peat B6-5,614] 6,764,087) 4475) eyueasT2) 415-4 
inessineviPne 5,168,954 4.445604 +152 8,183,819 —2'$ 
. * eee eeeee 3,8U3,2 v $.583,U838 +U <| 3,643,140 +3°6 
eeeeeee 8 8 Bee eeeee 4,576.4 z 8,279,300 +3¥ 6) 4,25 4,645 32°2 
oo Pipa a ORL CRP 8,805,543 2,553.82 +490 3,130,267] +569 
eeereee Ceo eeeeeeete 1,137,078 2,052,005 —i+ bb! 1,02, 759 -—ts'4 
ait a atl 1,264,590 1,203,<40)| +9°9| 1,520,204} +36" 
sien. tenella 703,0U0 1112000) —36 5) S56,3U!) —sU's 
knenece enengues th.>,¢i 68,275) +xd 5) 234,310} +12°9 
ee 7 allt De 820.639 346,74 | —4ih 392,755) +113 
eeeeee eens eee 609, 7¥< eeseeeoeeOi  @060006* } 507,660 eeeeee 
Aesesi Pres GENTE © weacsetwee! es | 316,199 et 
Total Other Western.. ~ 44, 686,455 39,800,266 $137 ; 743, 43,257,613} +8'8 
eteeeereereeeee 19,901,369 14,891,968) +936 1’, 837, 465 +28 2 
eeeeree eeeee 7, 1st 622 6,064,435 | 0,633 7 +V1 
PTTTTTI TTT T 7,349,954 6,9~5,095 | +2 | 5 .s26.u79! +173 
aS OCh 1,¥8u. 268 2,Ue3 521) —5 0) L 444,449) +198 
Se eninninies pa 2,3° 2,430 2,525,205, —b 0) 2°277.573| +3%5°6 
onesdeceeses SBL.OTO Selves) +44N°1! U4N,8¥S; +28°0 
padesecoenest 1,283,820 672,504; +H0'U ¥53,093) +91'S 
Jeeecoes © eenceece 561.007 D¥4,4U- —o'6) 4-0,722 —15'38 
EES ER 1,872, 45 whniihintaa es waniineiel 1,963,036! ....., 
Tt CEREUS - saaareocdees eoceee! B48,039) ER 
Total Southern....... ; 41,991,545] 35,299,801) +189 35,147,619) +230 
Total All. ..cccccecscces | 1127,333,593) RE4,062,657, +205 1,124,254,299 __+85°4 
Outside New York......' 924,470,436, 372,303,225, 71a . 50,1 06.233) 4153 









































about 21 per cent, 


* Not included in totals. 
The returns of exchanges for the five days have been 
received by telegraph this evening. 
corresponding period of 1888 the total for the seven cities 
exhibits an increase of 21 per cent. 
week ended July 13 indicates 


Contrasted 


S an excess over 


Our estimate for the full 
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Returns by Telegraph. 
1889. 
$ 

New York... ....sc-ccecees| 575,039,195 
Sales of Stock (shares)....; (1,212,595 
Boston.... eeeeee 888888 83,524,467 
Philadel] phia....e.seeeess 60,665,15% 
Baltimore... eeeeeeeveeeee 12,337,614 
Chicago. seeee oeeeeeeeraeee 52,085,000 
St. Louis...., eeeeee* ee eee 17,996,281 
New Orleans..... seseee 6,826,303 
Total. 5 days.........| 808,573,223 
Estimated 1 day.......| 177,416,239 
Total full week......) ¢8».989,462 
Balance Country”®........} 115,407,216 
Tare!t weak of! tar “OR eve 








Week Ending July iS. 


Week End’g July 6. 
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18858. P. Cen’. 1889, P. Cent. 

% | by 
468,621,222) +22°9) 551,131,005 +32°1 
(929,186) (+30°5)| (93,503) |: -+297°6) 
~ 28, oe +21°0, 95,43y,401 +23'S 
50,747, 320) +19" 5 €8,370,276] +5°S 
10,007,157; +23 8) 15,804,200} +498. 
51,245,000) +1° 6! 43,445,000) —10°L 
13,499,752; +237 15,409,007; +28°2 
5,411,305} +420°1 4,798,165 —4‘2 
€68,060,893} +21°9' 809,447,054 +255 
135,883,294 +300) 199,100,000}; +490 
803,916,98 | +22°6 1,002,547,054| +205 
106,057, <2: +88 119,000,000) +155 
a 7910'1.19° 547, B4) 27.5 





* ror the fu;l weeks, on ~ he bugis Of last week’s returus, 
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THE FINANCIAL SITUATION. 


With four of the larger banks holding $6,026,600 
surplus reserve, as reported last week, while the surplus 
of all the institutions was only $5,018,025, it follows 
that the majority must be below the arbitrary limit 
of 25 per cent reserve to liabilities. That being the 
condition, it is hardly necessary to say that our banks 
are for the time being in a shape to do little more than 
supply the pressing needs of their customers. Some 
seem to find it difficult to reconcile this situation with 
the rates for call money which prevail at the Stock 
Exchange, or even with the reported rates for time 
loans. Time money quotations cover special funds, 
which can only be put out on prime collateral; 
on mixed _ collaterals, which cover the _ body 
of the business, there are no quotations, such 
applications being subject to special contract. The 
call loan branch of the market is at such a time as this 
no guide to the situation; it is largely supplied by 
bankers who are thus getting employment from day to 
day for the unused portion of the money they have 
obtained on time, the remainder of the supply coming 
from a few institutions having funds they can only use 
temporarily. So far as our banks are concerned, they 
report a good demand at good rates from their custom- 
ers, and as there was an expansion of $5,946,700 in the 
loans last week the inference is that their regular patrons 
are borrowing with considerable liberality. At the 
same time these institutions are growing quite conserva- 
tive, scrutinizing collaterals much more closely than 
they did a short time since. 

Call money so far as represented by bankers’ 
balances has ranged from 6 to 24 per cent, but with 
very little loaned at either extreme, the average being 
about 34 per cent, at which renewals have been made. 
The minimum for banks and trust companies has con- 
tinued at 4 per cent. Time loans on first-class 
collateral are without material change, but as lenders 
are in a position to dictate terms they only accept the 
best security. Rates are 4 per cent for any period up to 
four months and 43 per cent to 5 per cent for six 
months. As already stated, there is no rate named for 
mixed collateral. The supply of money on time comes 
from institutions other than banks. Commercial 
paper is in somewhat better demand and the supply ig 
good. Quotations are 44@5 per cent for sixty to 
ninety day endorsed bills receivable, 43@54 for four 
months acceptances and 5@63 per cent for good single 
names having from four to six months to run. 

There has been a slight hardening of rates in London as 
reported by cable, the quotation for discount of sixty to 
ninety day bank bills being 12@14. This is no doubt 
due in part to the large loss of bullion by the Bank 
of England, but more especially owing to the condition 
of exchange at London in favor of Paris and the con- 
tinued flow of gold from London to that centre. The 
Bank of England reports a net loss of £726,000 bul- 
lion during the week, which according to a special 
cable to us was made up by an export wholly to 
France of £579,000, by shipments to the interior 
of Great Britain of £314,000, and by arrivals 
from abroad (from the Argentine Republic and 
‘‘bought”) of £167,000. The Bank of France seems 
to be loading up with gold for some reason no doubt 
connected with the failure of the copper syndicate, but 
how is not perfectly obvious. The last return shows 
its holdings of gold at £48,430,501, against £44,196,965 
same time last year, and this week the movement seemS 





to be for Paris from New York, London and Berlin. 
Strangely, the open market rate for money at Paris is 
advancing concurrently with these large additions to the 
gold supply, the quotation by cable yesterday being 23 
per cent. At Berlin the rate is 13, and at Frankfort 
13 per cent. 

Our foreign exchange market for sterling has been 
variable this week, but for continental exchange and 
Paris francs it has remained firm all the week. On 
Saturday last the posted rates for bankers’ sterling were 
reduced to 4°87 for long and 4°88} for short, with the 
tone heavy until Wednesday, when with a little dearer 
discount in London short bills and cable transfers 
became stronger. ‘That condition has continued and it 
is not unlikely that the tone will remain steadier until 
the market feels the effect of a more liberal supply 
of commercial bills made by grain shipments and the 
anticipation of the movement of new cotton. There 
were further withdrawals of gold for shipment to 
France yesterday, the amount reported being $1,531,539. 
This was not wholly unexpected, as Continental 
exchange, as already stated, did not follow sterling in 
its decline, and as the Bank of France is drawing gold 
from all centres. Some attribute this tendency of gold 
towards Paris to the Exhibition and to the expenditures 
by visitors at that centre. That would hardly seem to 
be an adequate cause, besides we have given the correct 
explanation in a subsequent article. At all events it is 
obvious that the movement from America is not a 
wholly natural one, as it would be if the cause were 
connected with the Exhibition, our shipments being 
deflected to that centre through a special inducement 
to the shipper. 

The Agricultural Bureau report on the condition of 
the crops, issued this week, shows on the whole a very 
satisfactory premise for agriculture the present season. 
The average for winter wheat is very high and stands 
at 92, against 75°6 a year ago. For spring wheat, 
chiefly by reason of the low condition in Dakota, the 
average is only 83, against 95°9 in 1888; but it should 
be remembered that these figures are brought down no 
later than July 1, and since that date very beneficial 
rains have fallen in the drouth-affected districts. In 
this particular there is an important difference in the 
situation between this year and last. This year there 
has been improvement since the 1st of the month ; last 
year there was steady deterioration. As regards the 
other principal crops, the averages are 94 for oats, 90 
for corn, 92 for barley, 95 for rye, and 87:6 for cotton. 
As corn is such an important cereal, we give below the 
figures for a series of years in the chief-producing 
States. 


CONDITION OF CORN JULY 1. 





























States. 1889. 1888.|1887. 1886./1835. 1884. 1883.|1882, 1881. 
Ilinois..........., 82 | 93 | 98! 97; 90| 97. 35! 68 | 91 
a RET | 95} 89} 99! 99; 92 {102 80] 72] 77 
Missouri......... | 92 | 91] 991101 | 87} 98 82] 938] 94 
A. 00 oxeoss | 97 | 99 }10) | 102 83 | 94 98 |101 | 107 
Indiana.......... | 81 95} 98! 95 | 106 i 92 | 79 | 97 
Nebraska........ | 98 911100; 95 | 97] 99! 87! 90] 98 
a | 81 96 8 | 93 | 97! 93 | 83 | ga] 83 
Michigan... ....| 70 | 96 | 99| 96 | 87 | 99 | 73 | 86{ 87 
Tennessee........| 92 | 98 ' 98 | 88 {102 | 95 | 92/1106) 98 
Kentucky.......| 90 | 97{ 95 91 |103 | 90| 91 |102| 88 
Semmmteenia. .1 62 | 061 06 | a8 1 00 | 93 | 89 | s2| 86 
New York....... | 80; 94 | 96 92 | 8 96 | 84 | 86 | 86 

Average U.8.. 90°3 93°0 97:7, 952 94 . 96 88 | 85 | 90 














It will be observed that the highest averages are for 
the States west of the Missouri, the condition in Kansas 
being 97 and in Nebraska 98. Kansas seems to be 
especially favored the present year; its wheat yield is 
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estimated at 34 to 35 million bushels, against only) The greater part of the new mileage is found 


about 16 million bushels last year, and the weather 
latterly has been quite propitious, so that a very heavy 
production of corn is also nearly an assured fact. 

The events of the past week have justified the faith of 
those who believed that the Inter-State Railway Asso- 
ciation would continue a potential force in Western rail- 
way affairs. Instead of the discord and strife which 
had been so freely predicted, nothing was more note- 
worthy than the complete harmony which characterized 
the deliberations of the assembly. It was known be- 
fore the meeting that the Denver Texas & Fort Worth 
road had given notice of withdrawal from the Associa- 
tion, but the action of that road was not considered im- 
portant, since the sphere of its operations is rather re- 
mote from that of the other roads. The purpose of the 
Chicago & Alton in withdrawing has not been changed, 
and indeed it was not possible to do anything in that re- 
gard, since the officials of the road were not in the city 
(Chicago), but the determination was pretty effectually 
manifested to keep the Association intact in any event. 
It seems to be felt that the Alton will cause very little 





in the Southern States, where the conditions have been 
very much more favorable than in the sections usually 
showing the most activity in railroad construction. 
The fact that the aggregate is so largely composed of 
short lines is a most significant feature, since it demon- 
strates that the additions are in the nature of branches 
and feeders and therefore likely to prove desirable 
and valuable. In view of the results for the first six 
months the Age is inclined to think that the total new 
mileage for the year 1889 will be between 3,500 and 
5,000 miles. But it is very difficult to make any 
reliable estimates of future work. The most that can 
be said is that in the Northwest and Southwest the 
experience on the roads already built, combined with 
the action of Railroad Commissioners and State legis- 
latures, is not such as to encourage new ventures of 
any considerable magnitude. We may be sure also 
that there will be no large paralleling schemes during 
1889. 

The stock market has been very irregular—weak and 
lower at first, strong and higher in the middle of the 


trouble even if it stays out, since its officers are likely to | week, and somewhat depressed again at the close. 
follow a conservative policy. The Association took}|There were distinct reasons for these changes of tone 


really very important action on the question of meeting | and temper. 


the competition of the Lake Superior lines to St. Paul and 
the attitude of the Burlington & Northern on that ques- 


The early weakness was due to the notice 
of withdrawal from the Inter-State Railway Association 
given by the Denver Texas & Fort Worth, and to ru- 


tion. A plan has been devised satisfactory to the Northern | mors that the Association was in danger of disruption. 


by which the trunk lines are to beasked to unite with the 
Chicago-St. Paul lines in making joint through rates 
between the seaboard and St. Paul. As the trunk 
lines had previously suggested this very step, there 
would seem to be no difficulty in carrying it out. The 
idea of course is to protect local tariffs between Chicago 
and St. Paul, and if the plan works,the low commodity 
rates lately put into effect between Chicago and St. Paul 
will be withdrawn. ‘This week’s meeting therefore has 
demonstrated two things: (1) That the Inter-State 
Association has not been disrupted, and that there is no 
intention to disrupt it; and (2) that the members of the 
Association are earnest and energetic in their determi- 
nation to grapple with the problems confronting 
them and to succeed in the task. Of course 
more or less friction will be encountered in the future 
as in the past ; that is unavoidable in an undertaking 
of such vast extent, but with the new assurance of the 
sincerity and vigor of its friends, confidence in the ulti- 
mate success of the effort will be measurably increased. 
It is satisfactory to note that the trunk-lines have also 
arranged to settle their troubles, it being unanimously 
agreed to restore grain rates, July 22, to the basis of 25 
cents per 100 lbs., Chicago to New York, with the single 
exception of corn, which is to remain on the 20 cent 
basis in accordance with the views of the Baltimore & 
Ohio. ‘There was apparently no difficulty in reaching 
this basis of settlen:ent ; but yesterday it was reported 
that the Grand Trunk had made some further cuts in 
grain rates. 

Both the Railroad Gazette of this city and the Rail- 
way Age of Chicago have prepared statements this 
week showing the miles of new road built in the first 
six months of 1889. The figures differ somewhat, 
but bear out the anticipations that this would bea 
very lean year for work of this character. According 
to the Gazette, the new main track laid in the United 
States in the half year aggregates 1,410 miles, and 
according to the Age’s figures the total is 1,522 miles. 
Both agree in saying that the amount is_ less 
than half that of the first six months of 1888. 





The sharp recovery followed as the result of the har- 
monious action both at the meeting of the West- 
ern Presidents and at the trunk-line meeting, and 
the good crop report of the Agricultural Bureau 
also contributed to the improvement. Yesterday, 
under the favorable accounts with regard to the 
railroad meetings the day before, a continuation of 
the upward tendency might have been expected, 
but some other developments operated in the op- 
posite direction ; there came news of a resumption of 
gold exports, which, coming after some heavy ship- 
ments to the interior and low bank reserves, occasioned 
apprehensions as to the future of money ; besides this 
there was a heavy fall in some of the trust stocks, 
particularly Lead Trust, and there were reports also 
that the Grand Trunk of Canada, notwithstanding the 
harmonious action of the trunk-line meeting, was 
making further cuts in grain rates to the seaboard. 
As a consequence the whole market weakened. 
There have been a few special events bearing upon 
particular properties. The Central of New Jer- 
sey has begun dividends at the rate of 13 per 
cent quarterly. The Milwaukee Lake Shore & West- 
ern dividend on the preferred shares has again been 
raised to a basis of 7 per cent perannum. ‘The Illinois 
Central has declared a 3 per cent semi-annual dividend. 
The New Haven & Derby road has been leased to the 
Housatonic. The new stock of the Cleveland Cincin- 
nati Chicago & St. Louis (formed by consolidation of 
the Big Four with the Cley. Col. Cin. & Ind.) made 
its appearance this week. It sold at about 60 for the 
common and 96 for the preferred. — 

The following statement gives the week’s movements 
of currency and gold by the New York banks. 





{ { 
| Received by | Shipped by 
\N. Y. Banks |N. Y. Banks. 


Net Interior 


“eek ing July 12, 1889. 
Week ending yi Movement. 

















INTL ce cts dictedebiciunpeher . | $1,946,000 | $1,985,000 Loss. $39,000 
ae ie | preaiie | 1,200,000 |Loss. 1,200,000 
Total gold and legal tenders. ..| $1,946,000 | 83,185,000 | Loss. $1,239,000 





With the Sub-Treasury operations, but not including 
to-day’s gold exports, the result is as follows. 
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| Into Banks. Out of Banks.) Net Change in 
| | Bank Holdings. 


Banks Interior Movement, asabove| $1,948,000 | $3,185,000 |Loss. $1,239,000 


Week ending July 12, 1889. 








Sub-Treasury operations............ | 18,200.000 | 12,700,000 |Gain. — 500.000 
Total gold and legal tenders....| $15,146,000 | $15,585,000 |Loss. $739,000 











Bullion holdings of European banks. 
































July 11, 1839, | July 12, 1838. 
Banks 0 7 | 
/ Gold, | Silver. | Total. | Gold. | Silver. Jotal. 
£ | ; 1 os | £ £ 
England.......| 22.985.573) .......... | 22,995,573, 21,401,356, ....00..44| 21,401,366 
France........ 48,430,501 50,058,868) 99,489,367 42,196,965 48.545 652) 92,742.617 
Germany *....| 30,013,384 15.006 666, 45,020,000) 33,014,000 16,507,000) 49,521,009 
Aust.-Hung’y| 5,434,000 15.822.000' 21,238,000} 5,919,000 15,093,000/ 21,042 000 
Netherlands..| 5.539.000, 6,608.000| 12,147,000 5,554,000) 8,134,000) 18,688,000 
Nat.Belgium*, 2,729,000 1,361,000) 4,093,000) 2,635,000) 1,318,000| 3,953.00 
—_—_ —e |  —_—_—  T———_—s —_—ee 
Tot.this week 115,133,408 83,859,532) 203,092,940) 112,750,331 89,597,652) 202 347,983 
Tot.prev.w'k. 115,195 266 89,100,020| 204,295,284) 113,135,463 |89,903.566) 203 ,09,02 9 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat- we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distiuc:ion in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we mike is a close approximation. 

NoTE.—We recvive the above results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
jasued nearest to that date—that is, the latest reported figures. 





FOREIGN EXCHANGE AND RECENT GOLD 
SHIPMENTS. 

In our customary article on ‘*The Financial Situa- 
tion” of June 29th, we explained the conditions under 
which our recent shipments of gold to France have been 
conducted. On the same occasion the attempt was 
made to show that it was not wise for the United States 
to follow the suggestion lately made for hindering gold 
exports by means of a statute lodging in the Treasury 
Department the discretionary power to raise the price of 
bars when considered needful. All of this was com- 
pressed into as brief a space as possible, there being no 

oom for long discussion in that weekly article. Unfor- 
unately this brevity inthe treatment of the matter has 
led to misunderstanding, calling for extensive explana- 
tion, and involving us in answering numerous inqui- 
ries. Under these circumstances we deem it best 
to reopen the subject, presenting the views expressed 
a little more fully, although in so doing we shall 
have to repeat ourselves somewhat, and shall say 
many things familiar to most of our readers. This will 
no doubt be excused, as the question raised is an import- 
ant one, and especially is it important that no hasty 
legislation which may end in placing new restrictions 
on trade be indulged in. 

First of all, it is very desirable for a right under- 
standing of gold movements to and from the United 
States to remember that the underlying or primary 
cause of them is the balance, adverse or favorable, of our 
foreign trade. Generally speaking, that is true the world 
over; itis for the payment of these balances between 
nations bullion is transferred. But in Europe, the con- 
nection between imports and exports of merchandise 
and the current settlements is so involved with other 
influences as to be almost or quite a minor considera- 
tion. specially is this a fact with regard to Great 
Britain, whose carrying trade is enormous, and whose 
investments, fixed and temporary, are of so large vol- 
ume as to make every country tributary toit. With 
us, on the other hand, merchandise imports and 
exports must be the basis of the gold we ship or 
receive. We do not overlook the shipment of securi- 
ties which is every year a quantity to be estimated ; 
but it is by no means a constant quantity or one 
approaching the regularity in volume of our for- 
eign trade. Sometimes the flow is large, sometimes 
ii is very small, of late it has been at a minimum, 





| Hence we are brought back to the trade balance as 


always the point to be first investigated, and when that 
balance is found to be against the United States, unless a 
large volume of securities is passing, gold must go out. 

And this thought suggests the extreme urgency which 
exists for a free gold outflow from America whenever 
the conditions of trade shape themselves to that end. 
In this particular also, the case is quite different with 
leading European countries. With them exports are far 
more varied and extensive than with us, and they all hold 
foreign securities in large amount. Should they have 
a balance to settle and desire to retain their gold, they 
might induce their creditors to take their productions, 
or if that resource did not prove available, they could 
still pay their debts by selling securities. The United 
States in similar situation has no alternative. Europe 
is assumed to have taken all the raw products it wants 
and refuses our stocks and bonds. For settling our 
balance, under these circumstances, gold is the only 
legal tender left. Hence the imperative nature of 
the movement—a trade current about as uncontrollable 
as an outgoing tide. Europe’s greater independence 
and method we see illustrated at this very time. France 
has not been getting gold in any phenomenal manner. 
That country met with immense losses through the col- 
lapse of the Panama Canal Company and the failure of 
the Copper Syndicate and the Comptoir d’Escompte. 
The result would have been an immediate and 
widespread disturbance had not the Bank of 
France by large advances arrested the disorder. 
But that action only postponed liquidation. Later, 
and within the last two months, France was 
found to have been selling very freely its holdings 
of international securities (which in the mean- 
time had risen to higher prices) and thereby turned 
French exchange upon London in favor of Paris. 
These were the means that gave the direction to the 
gold movement which has since been controlled by the 
Bank of France. No doubt, with the exchanges against 
London and in favor of France, that Bank might have 
got asupply of gold, perhaps all it wanted, through 
London, but it was far less likely to disturb European 
monetary centres by diverting the outflow from Amer- 
ica; so the latter course was taken. 

Going back again to the situation in the United 
States, let us see how the country stands this season 
with reference to a gold demand from Europe. We 
start each year in debt to the outside world. The 
amount of American railroad securities held abroad is 
now a very large item; other foreign investments here 
are also large and extremely varied in character. Be- 
sides, there is also considerable of Europe's floating capi- 
tal employed in the United States, no doubt to some 
extent fluctuating jin amount with the changes in the 
relative rates of interest prevailing. [low much all these 
classes of debt aggregate it would be idle to estimate; 
but the interest and earnings due from us to the foreign 
owners on account of them, are an annual charge of by 
no means small proportions, for which we have to pro- 
vide the money to pay each year. We alsoare indebted 
for our travelers’ credits, and this is an increasing item. 
One banker, in speaking to us on this point, illustrated 
the situation by supposing that a hundred thousand of our 
people have gone to or are living in Europe this year, 
and that they spend an average of a thousand dollars 
each in addition to purchases which go through our Cus- 
tom House. Perhaps neither of these assumed numbers is 
extravagant, (the number of people we should certainly 
suppose was an, under-estimate) and yet if we may 
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accept the figures as given, we have to pay Eurcpe 
this year the very large sum of one hundred million 
dollars (less offsets from foreign travel here, &c.) simply 
to meet what our people are spending abroad for health 
and pleasure. One other unknown item, nowhere 
recorded, is the freights paid. The carrying trade is in 
foreign hands. 

With these facts in mind, turn for a moment to our 
imports and exports of merchandise as reported through 
our Custom Houses bythe Bureauof Statistics. The fig- 
ures have ail been published by us so recently that it will 
only be necessary to give a few of the totals. During 
the calendar year 13888 there was an adverse balance 
against us (that is, our merchandise imports exceeded 
the exports) for the whole twelve months $33,457,691. 
For the six months since that date (that is, ending with 
July 1, 1889) probably the adverse balance is fully as 
much more, although we have to estimate the figures 
for June, as they are not yet made up. The supposition 
alwaysis that imports, because of the high duties payable, 
are invariably on the average undervalued, so it is as- 
sumed by statisticians that the adverse merchandise bal- 
ance is really much larger than the official totals show. 
But without making any allowance on that account, we 
think we have given facts enough to indicate the urgency 
of the need there must have been for gold exports the past 
six months. With the flow of securities to Europe at a 
minimum, with travelers’ credits at a maximum, with 
annually increasing interest engagements falling due, 
with our trade balance largely against us, even taking 
no count of freights or undervaluations, can any 
one be surprised that gold should have to be exported? 

The reader is thus ina position to test the wisdom 
and efficacy of the proposed restrictions on the free 
movement of bullion. Of course, if by our legislation 
and currency arrangements we are undervaluing gold, if 
we are inflating prices of commodities and securities and 
so making the trade balance adverse by stimulating our 
imports and checking our exports, that is a point to be 
correctéd by removing the offensive statutes. These 
questions do not, however, come within this discussion. 
The facts we have to deal with are a debt due and gold 
(our sole available medium for liquidating it) going out 
in settlement at its full international value, while the 
proposition made is to invest a Government officer with 
discretionary power to put a premium on our bars so as 
to make their shipment more costly and therefore more 
difficult. Under such circumstances can there bea 
doubt that the only immediate effect of the premium 
would be to raise the rates of exchange correspondingly 
and make our merchants pay the higher rate for their 
bills. We do not deny that it is possible to dam up the 
gold current, but to achieve that the barrier must be 
made strong enough, that is the premium must be put 
high enough to depress the prices of our commodities 
or securities (perhaps create a panic) until the creditor 
is tempted by the sacrifice we are willing to make to 
take our stocks or merchandise in lieu of our gold. 

But, say the advocates of Government interference, 
France has put a premium on the imports of gold, 
and we are simply proposing to put a like pre- 
mium on our bars for export, and so _ equalize 
influences. No reply is necessary to this statement 
further than to repeat what we have said above. 
The proposition ignores the controlling fact that the 
exchanges are against us at all European financial cen- 
tres, and that they are in favor of France. Hence, even 
if the statement as to a premium were true, the con- 
ditions which fix the exchanges would have to be first 





reversed before the proposed premium could have.any 
effect in equalizing influences or in stopping gold ex-. 
ports. Furthermore, it is not true that the Bank of 
France has put or paid any premium on gold, and that 
it has paid or lost a franc by the method it has used ; 
nor is there any reason to suppose that it has drawn 
out a gold dollar that the United States did not 
owe. It has merely diverted the gold we were ex- 
porting by the device of paying for it in London or Paris on 
the day of shipment. Asthe Bank always has idle funds, 
it sacrificed nothing in doing this, but as the effect of 
it was to save to the shipper about three-eighths of one 
cent over a transaction done in the regular way of 
exchange, the Bank turned the current in its own favor. 

In view of what has been said, it seems needless to 
occupy space in noting the difficulties which would be 
met in attempting to frame a statute granting to any 
Government officer the authority proposed, or the im- 
policy of thus adding by statute to the discretionary 
powers of the Treasury department with reference to 
trade matters. 








RAILROADS AND CANALS. 

A writer in the Century, after describing with just 
pride our achievements in the construction of coast and 
river steamers, ends by lamenting the decline of canals. 
He thinks that this will involve us in great perils. 
There are undoubtedly many who sympathize with him 
in this view, and for that reason it is important to 
analyze what he says, and see how much of it is real 
argument as distinct from mere sentiment. His rea- 
sons for desiring the maintenance and extension of 
canals may be grouped under three heads. In the first 
place, he thinks that canals are necessary for moving 
our gunboats from one harbor to another ; in the sec- 
ond place, he believes that we need them to protect us 
from the monopoly of railroad corpcrations. Finally, 
he says that Europe is building canals, and that there- 
fore the United States should do the same. 

The first argument needs only to be stated in plain 
language to show its irrelevancy. A gunboat which 
can only travel by canal would not be a very efficient 
means of protecting our commerce. For internal de- 
fense we may expect each large river system to construct 
its own craft; for our seaports we must have boats 
which can go to sea, at least for a short time, and in 
smooth water. If it should be necessary to build the 
boats at one point and construct the armament else- 
where, it would be far easier to arrange to send the 
armament to the boat by rail than to send the boat to 
its armament by a canal maintained for that special 
purpose. 

The argument about railroad monopoly has more 
weight. ‘There are some internal water routes which 
exercise a powerful influence on railroad charges. This 
is true of first-rate natural water lines, like the Lakes 
or the lower Mississippi. It is also true of a first-rate 
artificial water line, like the Erie Canal, provided no 
attempt is made to charge tolls. Of second-rate water 
lines, natural or artificial, it is not true under any con- 
ditions. As an argument for the extension of the canal 
system it is highly misleading. The decline of canals 
has been due to the fact that they could not compete 
with railroads. Even in New York State itself the 
railroads have been the aggressors in that reduction of 
charges which has finally made it impossible to collect 
canal tolls) The matter now stands in this way: A 
first rate canal which makes no attempt to pay fixed 
charges, such as maintenance or interest, can compete 
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with a railroad which is thus burdened. In other 
words, the operating expenses of the canal are lower 
than the operating expenses and fixed charges of the 
railroad taken together. When a statute like the Inter- 
State Commerce Law attempts to make the railroads 
withdraw from any traffic which will not pay a share 
of the fixed charges, it makes it difficult for such roads 
to compete with water routes. This is the situation in 
the Northwest to-day. But when a man insists that 
money should be spent for the extension of canals 
which will not pay interest as a meansof enabling 
boatmen to compete with railroads developed as they 
are to-day, he is urging class legislation. The loss 
must fall on the community as a whole; the benefit 
will come to comparatively few. Such a man argues 
about transportation as the Socialist argues about capi- 
tal. The Socialist says the capitalists have monopolized 
our factories. Give the workingman his capital, and 
he can compete fairly. The advocate of canal exten- 
sion says the railroad owner has monopolized the trans- 
portation svstem. Give the canal boatman the use of an 
artificial water route at the expense of the community, 
and he can compete with the railroad. The canal man’s 
argument is just as good as the Socialist’s, and just as 
bad. 

Nor is it certain that monopoly will be avoided by 
the constructicn of free canals. When water trans- 
portation was profitable, the rates were fixed by rings of 
boatmen as arbitrarily as they are now by railroad 
freight agents. The Ohio River ring was quite notori- 
ous in its time, while so late as 1882 an investigation of 
the New York State Senate disclosed the existence of 
combinations which prevented anything like free com- 
petition in canal rates. Asa rule, it will be found that 
the tendency to monopoly lies in the nature of the busi- 
ness of transportation rather than in the character of 
the people who have the control of it. 

We come to the third argument: That England, 
France and Germany are spending money on canals, 
and that therefore America should dothe same. As 
far as England is concerned, this is a misleading state- 
ment of facts. There is one project now under active 
discussion—the Manchester Ship Canal—which may 
prove a work of great importance; but it is as yet in 
its preliminary stages. As for the canal system as a 
whole, England is worse off than the United States. 
It has been generally found that English canals could 
not compete with English railroads. Even when the 
water-ways themselves were maintained in a state fit for 
use, few people availed themselves of the privilege, 
because it is better and cheaper to pay railroad charges 
than to ship on any ordinary canals. As for France 
and Germany, they have canals and use them ; but the 
lesson of French and German experience by no means 
shows that we need them or could use them. The rail- 
road charges of France and Germany are established on 
such an artificial scale that it is impossible for the low 


grade and long distance traffie to attain to the develop- 


ment which it might otherwise have. Government 
control and Government ownership has produced a set 
of artificial schedules of rates, which for cheap articles 
and long distances are very much higher than is neces. 
sary. While American roads can move coal or grain or 
lumber at less than half a cent a ton a mile in thickly- 
settled districts, the German Government insists on 
charging double that rate. ‘The consequence is that 
their railroads are so handicapped as to make canals 
uble to compete with them. If a railroad is forbidden 
to practice good economy in the matter of arranging 





its scales, a canal which is subject to no such hindrance 
may be useful to the public and fairly profitable to the 
owners. Canals are likely to be useful where the gov- 
ernment runs the railroads. If American managers 
were put in charge of the railroads of Germany, the 
water routes would have nothing to do, because the 
country would get better and cheaper service for the 
kind of traffic which now has to go by water. 

If the mania for railroad legislation continues, it may 
be that we shall need to have additional water routes. 
The Inter-State Commerce Law makes it difficult for a 
railroad to secure through traffic unless local traffic can 
be put on substantially the same@ level. In other words, 
the possibility of reducing through rates is limited, not 
by the possibility of economy on through freight, but 
by that on local freight, which is usually much more 
expensive to handle. Under these circumstances, some 
of the railroads have abandoned a large proportion of 
their through traffic, and the water routes may have to 
come in to handle it. But this is not because water routes 
are better than railroads. It is because railroads are 
unfairly handicapped. Still less does it prove that the 
Government ought to add to the handicap by furnishing 
expensive water routes for nothing; for this would 
simply be doubling the present unfairness. 

The triumphs of steamboat construction in the 
United States have not been the result of Government 
help. Still less has this been true of the triumphs of 
railroad economy. In each case, American mechanics 
and business men have done their work to the greatest 
advantage when they were let alone. We believe that 
our river and lake steamboats will take care of them- 
selves. Where it is good economy for the country to 
use them, they will increase both in number and in excel, 
lence. This is a healthful development, which we wel- 
come, and one which produces good economy ; but if 
you give a man a canal for nothing, you practically 
destroy a part of the value of a railroad which can do 
the work well for the sake of a water route which can- 
not, without State help, do the work either so well or 
so cheaply. This does not advance American enter- 
prise, but retards it. As far as it goes, it is an attempt 
to carry our transportation system back to the level of 
France and Germany. It may be a logical outcome of 
the growing tendency toward legislative restriction of 
charges ; but we believe that tendency to be essentially 
un-American in its ideas, and unfortunate for the 
country. 





NEW BUILDING PROJECTS IN NEW YORK. 

Though there is as yet no sign of revival of railroad 
construction on the scale of two years ago, and for 
obvious reasons such a revival is not possible while 
present conditions exist, the tendency of realestate and 
building operations here in New York is precisely in the 
other direction. These building operations last year 
experienced a set-back hardly less noteworthy than the 
falling off in new railroad mileage. For instance, 
according to the figures of the Feal Lstate Record and 
Guide plans for only 3,076 new buildings were filed in 
1888, against 4,385, in 1887, and the estimated cost was 
only $47,142,478, against $66,839,980, being a decrease 
of nearly 20 million dollars. But such has been the 
revival the present year that already for the first six 
months, according to the figures of the same authority, 
just published, the total comes within a few millions of 
that for the whole twelve months in 1888. 

There are several particulars in which railroad con- 
struction in the United States and the erection of new 
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houses and buildings in New York City have had 
common features the last few years. The new mileage 
built in 1887 was distinctly the largest for any single 
year in the history of the country. The new building 
projects in New York in the same period were also 
exceptionally and extraordinarily large. The reaction 
in 1888 in both cases followed from a like cause—that 
is, the work had been overdone, and a halt became 
necessary. But here the parallel ceases. In the sec- 
tions where railroad building has been most active in 
recent years, inducements for further new ventures 
seem to have been entirely withdrawn, and numer- 
ous and potent influences are working against an 
early resumption of activity. From these special 
difficulties attending investments in railroad under- 
takings, real estate operations of course have been 
free. These latter have not been hampered in that way, 
and though the experience of many builders and real 
estate investors during 1887 and 1888 was far from 
encouraging, vet the effect upon the public mind was 
less disastrous and damaging than the similar unfavora- 
ble outcome of railroad transactions. Special parties 
have suffered losses, but confidence in the growth of New 
York City bas remained unimpaired. | 

It is perhaps questionable whether this sudden 
upward start again in new building projects is desirable 
or wise. As far as stability of real estate values is con- 
cerned, a longer period of convalescence would doubt- 
less have been preferable. A certain measure of new 
projects is legitimate and healthy. Old structures no 
longer suitable to present requirements will be torn 
down and replaced by others more in keeping with the 
time. Projects of this kind are to be looked upon with 
favor. But the case is different where builders or others 
engage in new enterprises simply to sell at a profit. In 
a special investigation made by the Record and Guide, 
covering the new buildings put up in the section where 
this class of work had been especially active during the 
two years from April, 1886, to April, 1888, and the 
results of which investigation were reported last Novem- 
ber, it was found that out of 1,089 buildings which had 
been put on the market only 45 per cent had up to that 
time been sold, leaving 55 per cent (603) still in the 
hands of the builders and which they were trying to dis- 
pose of. It is this species of building projects that 
makes trouble for all concerned. Yet the figures given 
further belo® show that it is in that very section that 
the largest and heaviest amount of new projects is 
recorded for the six months of 1889, and in that section 
also that the largest increase over the corresponding 
period in 1888 is shown. 

But whatever the nature of the new projects, one 
thing is certain—they mean increased employment 
for labor and increased activity in all the various indus- 
tries directly or indirectly connected with the work of 
putting up the new buildings and supplying the ma- 
terials needed for the same. Some of the projects of 
course cover very comprehensive structures, and will 
thus furnish work for many months to come. Take 
the million dollar World building, or any of the other 
large and expensive structures planned down town; 
these will take a long time to complete. But, apart 
from this, new projects are always more numerous and 
heavy in the first half than in the second half of the year, 
and many of them represent enterprises which it is 
intended to push to completion during the months 
when the weather is most favorable for the erection of 
new buildings. Under the circumstances, therefore, it 
would seem as if considerable activity might be ex- 





pected in this line 


of industry during 


ensuing 


months. And in that circumstance we have only an- 
other of many evidences showing a growing volume of 
trade, such as increasing railroad earnings, heavy bank 


clearings, and a large foreign trade. 


Even Stock Ex- 


change speculation, we showed last week, had been very 
much more active thus far in 1889 than in the first half 
of 1888, though the general public has taken little part 
in it, and, as stated above, confidence in new ventures 


has not vet revived. 


The increase in new building projects has not been 
confined to any special months, but has been in progress 


all through the year from January to June inclusive. 


Altogether the plans filed embrace 2,170 buildings this 
year in the six months, against only 1,647 buildings in 
the same six months last year, while the estimated cost 
for 1889 is $41,084,072, against only $25,524,678, being 


an increase of over 60 per cent. 


In the six months of 


1887, the year of heaviest totals, the estimated cost was 
$47,315,140, but in that period 1,531 projects, esti- 
mated to cost over 245 millions, were filed in. two 
months, March and April, some of which were fictitious 
—that is, the plans were filed to anticipate changes in 


the building and tenement-house laws, but were subse- 
quently abandoned. The proportion of such fictitious 
projects it is difficult to estimate, but it seems likely 
that if they were entirely excluded the aggregate for 
1889 would be larger even than in that year. The 
following gives the number and estimated cost of the 
new buildings projected for each of the first six months 
The figures in this table, as well 
as all others used in this article, are from the excellent 


of the last four years. 


record kept by the Record and Guide. 


NEW BUILDINGS PROJECTED IN NEW YORK CITY. 



































1889. | —-:1888. 1827. } 

No.| Cost. | No.{ Cost. ||No.| Cost. 1 

ss a 3 ea 

January.......... 250 4,040,390 | 117, 1,945,385|| 168 2,610,190 
February ......... 298 5,477,475 203) 2,216,093|| 392, 6,364,530 
March... ........, 397 6,753,975, 311 5,228,919|, 887 13,528,450 
SNE ciate inna . .| 434 8,988,790; 373) 5,511,976'| 644 11,082,395) 
NR iniine sessions | 411 8,029,475)| 361) 5,971,185]! 426 6,905,550 
PT Riasicscscne one. | 380 7,793,967|| 282 4,851,118] 405 6,822,025 
Tota’........ 2170 41,084,072| 1647 25,524.678° 2023 47,315,140) 





1886. 


No.' Cost. 





z 
202, 3,824,198 
854 5,236,600 
512 7,945,840 
463 7,309,805 
427, 6,442,890 
495 6,732,755 


2458 37.491.88 - 








Thus both cost and number show an increase for every 
month as compared with 1888. 
cated that as far as 1887 is concerned the March and 
April aggregates in that year were unusually heavy; 
excluding, however, those months and also February the 
three remaining months for 1889 exhibit an excess over 
the 1887 values. As compared with 1886 there is only one 
single month in 1889 that does not exhibit larger totals, 
and the aggregate for the half-year is over 34 millions 
in excess. The number of projects, however, is less 
that in that half-year, and the same thing is true with 
regard to some of the separate months, showing that 
the figures this year embrace a greater number of large 
As far as the estimated cost or 
money expenditure is concerned, some idea of the extent 
of the present movement may be got from the following 
summary, giving the totals for the first six months of 


and costly buildings. 


the last seven years. 


We have already indi- 





1886, 1885. | 1884, 


| 1883. 








1889. | 1958, 1887. 
ae | $ 


3 3 
41,084,072 25.524.678 47,315.14 


| 
| oe SS we. 
| 37,491,888 26,995,055 


$ 
29,208,755 26,895,619 





The most striking feature here is that from having 
been in 1888 the smallest for a long time, the total for — 
1889 has risen to the position of being one of the 
largest on record—perhaps ‘fhe largest, as already said, 
if the fictitious items were eliminated from the 1887 
results.. Moreover, as against 41 millions for the six 
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months of 1889, the total for the whole of 1888 was 
only 47 millions, and prior to 1886 the highest for any 
full year was not quite 46 millions. As regards the dis- 
tribution of the new projects among the different parts 
of the city, we have the following, covering three years. 
DISTKIBUTION OF NEW BUILDING PROJECTS. 






































1589. 18§8. 1°87. 
First Half-Year. ——-——- ~ | , 
No. | ¢ Cost. No. Cost. || No. | Cost. 

% $ | $ 
South of 14th Street............4. 300 10,248,045 208) 5,826,649 | 878 7,860,250 
Bet. i4th and 5*th sts............. 196 4,850,375 234) 4,726,940, 209 5,456,400 
Bet 50th & 125th, E. of 5th Ave.| 355 5,578,540. 300) 5,469,306 | 641 11,716,375 
Bet. 59th & 125th, W. of &th Ave.| 520/12,130,050 | 215) 4,447,485 | 5° 0/11,051,600 
Bet. 110th & 125th, 5.h&8thaves-/ 5+| 1,613,550)| 63  1,146,850)| 157) 2,641,509 
North of 125th Street............. 271) 3,805,955} 159 2,7 79,855|| 357) 5,564,205 
23d and 24th Waiuds............... 46 2,859,557 | 468 2,127 543) 551) 2,985,610 
I iis italia 2170 41,084,072 1647 25,524,678 !2423 47,315,140 





It is rather significant that the largest figures for any 
district should be for that between 59th and 125th 
streets, west of 8th avenue, where 520 buildings, esti- 
mated to cost $12,130,050, have been projected. The 
cost is larger even than for 1887, though the number of 
buildings is somewhat less. This is the more remark- 
able since that is the section embraced in the Record’s 
investigations showing that 55 per cent of the new 
buildings put up during a period of two years, and 
offered for sale, had not up to last fall been disposed of. 
The next largest cost value is shown by the district 
south of 14th street, and there also the total is heavier 
than in the other years. But this covers the World 
building, and some other large and expensive new struc- 
tures. The two sections in question furnish over 12 
millions of the 153 millions increase over last year in 
the whole city, but the west side section alone affords 
7% millions increase. ‘The increase in the other sec- 
tions, therefore, has been comparatively moderate, and 
on the whole the figures for those sections reflect a 
much more healthy and steady development. 








GROSS BARNINGS IN JUNE AND TYE 
HALF YEAR. 

The June statement of earnings reflects a fair degree 
of improvement over the results for the same month 
last year. Our table is even more comprehensive than 
in previous months, and comprises 137 roads operating 
no less than 79,470 miles. These 137 roads earned 
$1,353,500 more in June, 1889, than in June, 1888, the 
ratio of increase being 4°48 per cent. In mileage the 
increase is 4°56 per cent. There are 46 roads which fall 
behind their earnings of last year, but with two or three 
exceptions the losses are slight, and the aggregate 
anount of decrease also is not heavy. Most of the 
l>sses are by roads in the Middle Western States. 

The fact that certain disadvantageous circumstances 
existed the present year, makes the result disclosed 
tie more significant. In the first place, the month had 
01e working day less than in 1888, there having been 
five Sundays s, against only four in June last year. The 
movement of cotton, both overland and to the Southern 
ports, was much less than a year ago. At the Western 
ports there was a heavy falling off in wheat, in flour, and 
in oats, and only a very small gain in corn. There 
was, however, an increase in the receipts of pro- 
visions and live stock at Chicago. Except in 
Special instances, the demand for coal nearly all over 
the country was still affected by the previously pre- 
vailing mild weather which had prevented the usual 
exhaustion of the stocks of coal. No revival of new 
railroad construction took place, and the iron industry 
remained depressed, so that in certain sections con- 
cessions to that interest were made in lower trans- 





portation charges both for the finished product and 
the raw material entering inthe same. The situation 
as to rates on Western roads and among the trunk 
lines was of course better than in 1888, and this was a 
favoring element of very important dimensions; still, 
even here, certain modifying conditions tending to 
make results less satisfactory in this respect than in 
other months occurred, chief among which were the 
competition of the Lake Superior lines to St. Paul and 
the action of the Burlington & Northern in meeting 
such competition, and the notice of withdrawal from 
the Inter-State Railway Association’ given by the 


‘Chicago & Alton, with various special reductions in 


rates. Finally, the comparison is with pretty full 
earnings in June of other years. The gain last year 
had not been very large—less than a million dollars, or 
only about 4 per cent—but in both 1887 and 1886 the 
increase was very heavy, being in the one case over 
three million dollars and in the other over two mil- 
lions. The following is a summary of the June results 
for the whole of the present decade. 





! 





Mileage. Ea rnings. , 
—_——_———————_———_ | -—— nerease or 
Ported. Year Year | Year Year Decrease. 
Given. | Preceding., Given. Preceding. 
Miles. Miles. 2 ¥ $ 
June, 1880(42 roads) ......66 | sesoees. 18,164,772 13,249,394 Ine. 4,915,878 
June, 1881 43 roads) 32,119 28,606 17,058,006 13,068,455 Inc. 3,989,521 
June, 1882(57 roads) 45,851 4,341 22,648,155 22,806,581 Dec. 158,523 
June, 1883(70 roads), 56,398 51,80 26,754.04¢ 24,556,300 Inc. 1,897,683 
une, 1884 (57 rquds) 45,976 43,156 19,221,245 20,032,926 Dec. 811,681 
June, 1885 (49 roads) 41,240 40,813 | 15,237,167 16,044,742 Dec. 807,565 
June, 1886 (60 roads) 47,402 45,779 20,051,630 17,992,640 Inc. 2,058,990 
June,1837.113 roads} 62,623 59,002 | 27,577,658) 24,377,882 Inc. 3,199,776 
June, L888(104 roads) 61,852 58,091 25,171,704 24,179,507 Inc. 992,197 
June, 1839(137 roads) 79,470 76,007 BIATT,7L 30,224,210 Ine. 1 ,353,500 











With regard to cotton, the movement at this season 
does not reach large proportions, but the extent of the 
falling off as compared with the corresponding month 
in 1888, has been as heavy as it might be in an active 
month. The gross overland was but 14,658 bales, 
against 51,836 bales, and the receipts at the ports only 
16,070, against 58,090 bales, being together a loss of 
over 79,000 bales. The details of the port receipts are 


furnished in the following table in our usual form. 
RECSIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, 1889, 1888 AND 13887. 














June. 


























| Since January 1. 
ianees | 188%. 1S8x. | 1887. | 1889. _ 1888. | 1887. 
Galveston.... .. ‘pales..| 2, 032 2 1965, 867 174,160, 103, 123, 124,272 
DIR. cate couied | AL aenises | nes oo eo 
New Orleans ...... s+... 5,5¥1 21,330) 6,297 541,152 540, O72 600,567 
BARRERA, ccocccvess cove seni 226 494 899, 64,630, ® 4H, 319) 55,292 
Florida .......... + iol «a 2! 4 10,560 =3,948' 6,805 
Savannal.......... e+e: 1,334 10,952; 1,601 177,924 148,860; 135,728 
Brunswick, KC... .cere-) sees 744 1 69.586, 290,720 9,049 
GRemPISSBOR 2ccccce ceccces 3,624 7,140 473 = 1,491 82, ¥04 41,024 
Port Roya), &c.. ....-. 376 O34 380, 5,873) 5,790 5,699 
Wilmington ............. 196 165 302: 23,646 19,622 18,988 
Washington, &c.. 1 7 2 1,556 856 546 
RT 1,284 8,753 459, 124,356 123,815} 131,823 
West Point, &e. . 1,245 5,002 140 225,612, 148, 575) 06,259 
WG on cccvcccccovess 16,070) 558.90 11 ‘S15 1.584.731'1,252,621) 1,230.552 














The contraction in the wheat movement at the West- 
ern ports has been very heavy, and it is all the more 
important since there was a very considerable decline 
in the same period of the year preceding. For the four 
weeks ending June 29 the receipts foot up but 3,055,- 
260 bushels in 1889, against 5,415,890 bushels in 1888, 
and Detroit is the only point not affected by the 
decline. At the spring-wheat markets, Duluth, Minne- 
apolis and Chicago, the falling off is very striking. The 
flour movement has also been less, though the decrease 
has not been so general as in the case of wheat, and in 
oats the loss reaches over three quarters of a million 
bushels. The corn movement, notwithstanding the 


large crop, stands only 364,000 bushels ahead of the 
corresponding four weeks last year, and some of the 
points, notably Chicago, show heavily diminished 
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receipts. St. Louis, however, has increased its receipts 

of corn from 1,180,580 to 2,026,069 bushels; in fact, 

the same point has fared well, too, on some of the other 

cereals, showing a large gain in oats in the face of a 

general decline. It is Chicago which has been the 

principal sufferer; this will be seen from the following 
able. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JUNE 22 
AND SINCE JANUARY 1. 


























f ) 
Flour, Wheat, | Corn, | Oats, | Barley, Rye, 
_ (bbls. | (bush.) | (bush) | (bush.) | (bush.) | (bush.) 
Chicago— 
4wks. June, 1889 288,733) 312,386) 6,320,321, 4, 10. 593 84,099 69.944 
4 wks. June, Lssx 391,001) 635 HEL 6.928.228 4'800.278; 13306 T0864 
Since Jan. 1, 1889 1,496,885) 2,464,051) 32,721,121 20,311,588 4,713,707 581,667 
Since Jan.1,1888 3,516, 200) 3,¥03, 039) 23,524,¥44 22° 923,971 3, 778,676; 451,753 
Milwaukee— | 
4wks. June, 1889 133,534 397,790) 32 ee - his C00 64,300) 36,960 
4wks. June, 1888 201,555 584.604) 13 7,900. 42,4014) 21,306 
Since Jan.1,1™89 1,059 O86 2,444,173) Bie, 443 1 Bod ‘000 2,003,980) 155,56u 
Since Jan. 1, 1888 = 1,20%,00 5 3,590,231) 030, 060) 1 299, 000; 1,461, 878) 226,153 
St. Louis— 
4 wks. June, 1889 74,347 297,819) 2,026,060; 823,910. 1,403 G75 
4 wks. June, 1X88 59.425 — SY¥L.7SL! 1, 180, 580) — 59.655) 8,000) 3,155 
Since Jan. 1, 1889 463,891 1,545,259 15 5.32 2,524 5,005,405! 580.485) 66.047 
Since Jan. 1. 1888 425, we 1,589,732, Y, 124279 3, 322, 280) 763,122 53,506 
Toledo— | | 
4 wks. June, 1889) 10, 933. 90.149, 149,592) 26.782! 6,305 2.277 
4 wks. June, 1588 1i,i5) 116, 56) 135,768 oo on 2,143 
Since Jan.1, 1889 4.276 = 595,655) -2,056.241) 136,966) =—-58,062) 23,572 
Since Jan. 1, 1885 $2,137) 710,955, 1,216,691 106,174 19,361 23,232 
Detroit— : 
4 wks. June, 188% 11,867) 159,526, =. 721 108,700 14,504) = cccccee. 
4 wks. June, 188> 13,649 157,274) 21675 $4,382 (Ai!) Beerriere 
Since Jan. 1, 1889 63,574. 905,764, 1, sis. 473) 'T28,580! 294,612)  .ccccec. 
Since Jan. 1, 1888 v6, 7 713 U8u,724 012) 655,363; 324,027) ...... 
Cleveland— | 
4 wks, June, 188%) 29, 700) 24,430 51,920; 121,027, 41,337 771 
4 wks. June, 1388 1Y, YBN 256.837 65,059 134.3 5} Hert 3.071 
Since Jan.1,1889 = 140,844) 960,162 369,938; 718.774, 226.737 13,279 
Since Jan, 1, 188 124,931 1, 364, 212 435,435; 839,695 162,421 15,330 
Peoria— 
4 wks. June, 1889 7 BPO 49,000 552,300; 667,000: 18, 600. 17,059 
4 wks. June, 1888S, 9,225, 51,050 358,100} 917,000) 21,000! 221550 
Since Jan. 1, 1884 DIKE 447,248) 6,102,650) 5,244 ‘000; 394 000! 212,7a0 
Since Jan. 1, 1888; 60,737. 353,795! 4,765,430 6° ‘903, 230 372 565, 183,020 
Duluth— | 
4wks. June, 1889 213,531 132,589 64,369 19,329} = aeeees +| eecccee: 
4wks. June, I8s8 = 166,525 855,286 oa ane obee acne eeossces] eecosese 
Since Jan.1,1889 541,943 1,936,877 488,337 SOAGG  ccccccce | Wptecwen 
Pa )63=6Pn “CL |) bccncueel 6 essseeddl  esceccecel éen. eden 
Minneapolis— 
wks. June, 1889 ~—séi....._ gs s OF eet ae ne ae eee 
4 wks. June, LXS8 ........ Te eerie: Biperctnort Bio ecnee, Bp emer 
Since ane. + se DE DPE ctticsesh essanadel  euaeededl (debteaes 
Since Jan.1,18s8_......... DE, lerteess euteshede. geagsiieel eummdin 
Total of all— 
4 wks..June, 1889 770,014 $,955,°60) 9.217.772! 6,098.341 76 127,777 
4wks. June, 1888S) 872,819 = 5, phe 8,853,160! 6.872.257) 217.959! 123:791 
Since Jan.1,1884: 4,12 2x 61 23,642,793) 59,614,.772|33,376,746) 8,863,563) 1,057,024 
Since Jan. 1, 1888 5.471 ‘061. 34,038, 251 45,003,431 38, 504, 713. 6,932,250 953,204 

















As indicated by the heading, the above figures cover 
just four weeks. If wetakethe even month, embracing 
this year one business day less than last year, the aggre- 
gate cereal receipts at Chicago are nearly three million 
bushels less than in June, 1888, with a loss besides in 
flour. As against this heavy falling off in grain, the 
fact that the receipts of live stock at the same point 
were 20,989 cars this year against 16,754 cars last year, 
and that there was also a gain in the provisions move- 
ment, counts only as a partial offset. 

In view of this situation as to the grain tonnage in 
the Northwest, it is interesting to note the comparisons 
on the roads in that section of the country. We find 
that in the district where the wheat yield was poorest 
last season, and where also there is little tonnage of 
other kinds from which to recoup the loss in that item, 
earnings as a rule show a considerable falling off. The 
Manitoba and tie St. Paul & Duluth answer as types of 
that class of roads. With regard to the Manitoba, too, 
it must be remembered that the road had a heavy 
gain last year. In addition to these, we have di- 
minished earnings by a number of others, namely the 
Minneapolis & St. Louis, the Dubuque & Sioux City, 
the Cedar Fails & Minnesota, the Keokuk & Western, 
and the Humeston& Shenandoah. On the other hand, 
the Chicago Milwankee & St. Paul and the Iowa Cen- 
tral have small gains, while the newer roads, like the 
St. Paul & Kansas City, the Milwaukee Lake Shore & 
Western, the Duluth South Shore & Atlantic, the Wis- 
consin Central, and the Milwaukee & Northern, all have 
done unusually well. The following shows the course 
of earnings in this section for a series of years on a few 
of the principal roads. 




















June. 1889. 1888. 1887. 1836. 1885. | 1884. 
$ $ oot Sy ae 

Chic. Mil. & St. P.| 2,007,000, 2,061,329 2,119,199, 2,064,222 1,865,499 1,¥19,902 
Ill. Cent.( Lowa L.) 146,023 150,687 126,519, 142,695 136,788: 139,640 
lowa Central ...... 109,174 106,629 92,614) 97,459 85,739 109,751 
Milw. L. Sh. & W.. 320,502 299,467 353,254 236,132 198,188. 90,583 
Milwaukee & No... 94,200 91,588, 69,695 47,453 47,300) 45,538 
Minneap. & St. L.. 100,342 113,499) 113,459 118,757 188,835 151,016 
St. P. & Duluth... 106,594). 150,966 | 167,397 154,008 121,735 110,468 
St. Paul M. & Man. 543,507 765,125 613 080) 479,804 511,615 15 712,165 

_ Total............ 3,479,434) 3.679. 191 "3,455,202, 3.3 340,650 “3 020.013 013: "8,270,283 





The trunk line roads as a rule have good returns. 
The New York Central gains $215,227, in part no 
doubt attributable to the disability imposed on the Penn- 
sylvania by the Conemaugh floods. The Clev. Col. 
Cin. & Ind., however, also records noteworthy improve- 
ment. There are some other systems in the Middle 
Western section deserving of mention for their good 
exhibits, such as the Illinois Central, the Wabash 
Railway (Eastern lines—the Western lines show a loss), 
and various small roads. The Toledo St. Louis & 
Kansas City under the change of gauge is able to 
report considerable gains notwithstanding that ballast 
trains are still on the road and it will not be fully open 
for business for two or three months. On tke other 
hand, it is in the same section that we find the largest 
number of decreases; only one or two of them are 
heavy however, such as the Chicago & Eastern Illinois, 
and the Columbus Hocking Valley & Toledo, both coal 
roads, and the former having suffered from a strike at 
the mines. On the whole, the returns from these 
Middle Western States are more irregular than any- 
where else. We furnish below a comparison on a few 
of the roads. 























June. 1889, 1888. | 1887. | 1886. 1885. | 1884. 
$ $ 3 | $ % $ 

Chicago & East.Ill.| 184,311; 205,294, 196,561! 142,696) +116.812  +123,577 
Chic. & W. Mich...) 101,830) 119,046, 116,664. 118,949, 117,266, 128,088 
Cin. Ind. St. L.&C.| 221,540| 219,205) 217,723, 193.667, 179,278, 192,438 
Cin. Wash. & Balt.) 156,100, 154,263) 164,952, 146,200, 114,296 = :123,874 
Col. H. V. & Tol...| 204,231) 265,669, 192.827, 163,300 190,689 155,821 
Det. Lansing& No.| 78,134) 73,526, 101,261, 102,510 103,209 109,634 
Evansv.&TerreH.| 63,365, 65,852 72,815 66,522 55,5i1) 52,514 
Flint & P.Marq...| 174,230! 186,855 225,234! 169,733 161,100 179,343 
Grand Rap.&Ind.*| 229,230) 240,504, 248,970 195,124 184,412 215,790 
Ohio & Mississippi) 289,342) 259,318) 297,424 303,119 244,201 257,135 

a 1,702,313| 1,820,414 1,834,434 1.606.820 1,486,882 1,537,604 





* All lines. + Chicago & Indiana Coal not included here. 


As in previous months the very best exhibits are 
made by the Southern roads. ‘There the gain is not 
only large, but continuous. Among all the returns 
from that section there are only about half a dozen 
which have a decrease. ‘The Chesapeake & Ohio loss 
follows from a transfer of business to the Richmond & 
Alleghany, operated in the same interest, and which 
road reports a heavy gain. The great progress made 
by Southern roads is best illustrated by the following, 
showing aggregate earnings for nine systems this year 


of $4,327,669, against only $3,358,003 in June 1886. 
































June. 1889. 1888. 1887. 1886. 1885. 1884. 
$ $ 3 $ $ $ 

Chesapeake & Ohio} 296,906) $41,399, 335,832) 822,799} 249,522, 257,262 
Ches. Ohio & S.W.| 146,749) 143,219 144,446) 122,607) 113,361; 94,276 
Cin. N.O.& Tex.P.*| 570,315) 528,305) 497.648 449.661) 336,742, 357,741 
KE. Tenn.Va.& Ga..| 433,752, 431,624) 415, 370, 320,393, 274,4 76 $07,810 
Louisville & Nash.) 1,371,685 1,366,790! 1,2¢0,829. 1,121,192) 1,036,578. 1,032, — 
Memphis & Char..} 110,957) 107,636, 111,964, 84,853} 81,721| 117, 
Mobile & Ohio..... 219,896 194,463, 174,912) 144,505) +108,785, £140,086 
Norfolk & West....| 399,065 345.545, 334,200, 228,127) 191,767, 183,869 
Rich. & Dany.sys.| 779,243' 636, Aaa 676,159 583,861) 522,803, 516,549 

Le 4.327 BAO 4,145,480) 4,003,380 3,253,003 2,935,755 _ 3,007,607 





* Entire syst2m. tNot including St. L. & Cairo. 

As regards southwestern roads, St. Louis & San Fran- 
cisco, the Texas & Pacific, and one or two minor lines 
have suffered a decrease, but the Atchison, the Gulf 
Colorado & Santa Fe, the Houston & Texas Central, 
the Missouri Kansas & Texas, the St. Louis Arkansas 


& Texas, and various other companies, all record gains. 
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The increase on the Missouri Kansas & Texas is very 


heavy, reaching $132,571. 


GROSS EARNINGS AND MILEAGE IN JUNE. 





Name of Road, 


Gross Earnings. 
























































Increase or 
| 1889 Decrease. 
$ $ $ 

Anniston & Atlantic . 6,781 6.768 +16 
Atch.Top. & 8. Fe..... 1, oll, 695) 1 ,454,145 -57,550 
St.L.K © & Col.. 0,675 5,275 +200 
Gulf Col. & 8. Fe. 262" 433 34,815 +28,018 
Califer. Central. ... 69,744 62,448 + 7,296 
Califor. Sourhern... 50,7 74 129,659 —78,885 
Atlanta & West Point 26,617 24,535 +2,082 
Atlantic & Pacitic....' 211,656 231,619 —19,963 
Buff. Roch. & Pittsb. = 148, "793 151,413 —7,620 
Cairo Vine. & Chic.. | 54,055 54,161 —106 
Canadian Pacific ....; 1,189,000) 1,180,996 +8,004 
Cape Fear & Yad. a 28,242 24,154 +4,° 88 
Chesapeake & Ohio . 296.906 341,399 —14,493 
Rich. & Alleghany .| =: 104,804 53,819 +50,985 
Ches. Ohio & Southw. 146,749 3,249 +3,500 
Chicago & East Ill... | 184,31! 205,294 —20,983 
Chic. Milw. & St. Paul. 2,007,000 29 +5,671 
Chicago & Ohio River 4,735 3,98 +749 
Chie. St. P. & Kans.C. | 235,395 158,741 +46,654 
Chic. & West Mich ..... 101,530 119,046 —J)7,216 
Cin. Georg. & Portsm.| 5,14% —200 
Cin. Ind. St.L.& Ch. | 221,540 219,805 +1,735 
Cin. Jackson & Mack | 46,219 45,923 +296 
Cin. N. O.& Tex. Pac.. 282,817 296,224 —13,407 
Alabama Gt.South. | 139,294 111,345 +27,949 
N. O. & North East. | 70,397 60,977 +9,420 
Alabama & Vicksb. | 41,0-3 555 +13,528 
Vicksb. Sh. & Pac.. 36,824 204 +4,620 
Cin. Rich. & Ft. W.. .| 32,242 32,596 — 354 
Cin. Selma & Mobile 4,742 383 —2.641 
Cin. Wab. & Mich....) 40,690 +1,123 
Cin. Wash. & Balt .... 156,100 154,268 +1,832 
Clev. Akron & Col.... 61,73: 56,747 +4,992 
Cley. Col. Cin. & Ind. 667,640 612,45) +55,189 
Cleve. & Marietta... | 19,733 22,49 —2,764 
Colorado Midland . 143,669 112,295 +31,374 
Col. & Cin. Midland... 25,376 28,72 — 3,346 
Col. Hock. Val. & Tol 204,231 265,664 —61,438 
Day. Ft. W. & Chic. .| 37,069 31,401 +5,668 
Denv. & RioGrande | 677,400} 674,000 +-3,460 
Deny. & R. G. West. 114,875 97,250 +17,625 
Det. Bay C. & Alpena} 48,739 46,590 +2,149 
Detroit Lans’g & No 78,134 3 6) 4,608 
Dul. Sou. Sh. & Atl...) 201,45>| 133.476] 465,977 
East Tenn. Va.& Ga...) 433,752 52 +2,128 
Evansv. & Indianap. | 21,007 17,300 +3,707 
Evansyv. & T. Haute.. 63,365 65,832 —2,167 
Flint & he Marq.. | 174,230 186,855 —12,625 
Fla. R’y & Nav. Co.. 81,844 79.892 +1,957 
Ft. W. & Denv. City « 223,20- 185,992 +37 ,216 
Gr. Rapids & Indiana 180,53: 188,343 —7,503 
Other lines . : 16,149 19,865 —3,719 
‘Grand Trunk of Can 1, 527, 432) 1,48°,451 444,81 
#Chie. & Gr. Trunk. 275,685 259,747 4+15,93* 
+Det. Gr. H. & Mil | 75,367 »2,889 —7,522 
Houst. & Tex. Cent.. 188,958 156,121 +32,837 
Humeston & Shenan 11,500 12.860 —1,360 
THinois Centrale .... 1,074,735 903,757) +170,978 
Cedar Falis& Minn. 7,94 8,39 —44 
Dub. & Sioux City..' 138,075 5244 —4,219 
Ind. Dec. & Western 2:‘,764 27,087 —3.323 
lowa Central ........ 109,174 106,620 $2,554 
Kanawha & Ohio.... 22,731 24,079 —1,348 
*Kan.C. Ft.8. & Mem. 253,267 0,943 +32,324 
*Kan. C. Clin. & Sp -. 13,1}98 5,907 — 2, 09 
Kan.C.Wy. & Norihw 34,800 27,725 - 7.075) 
Kentucky Cer tral.... 17,967 7Y,872 —2,305 
Keokuk & Western. 23,240 26,513 —3,273| 
Kingst. & Pe mbroke 20,189 19,=84 +305) 
Lake Enie Alli. & Se... 4,200 5,292 —1,092) 
Lake Erie & Western 182,000 3,672 +15,328) 
Lehigh & Hudson... 26,433 2,575 +2,8 8| 
Little Rock & Mew.. 35,677 40,076 —4, 399. 
Long Island... ......' 349,608 316,734 —17, 126) 
Louis. Evans. & St. L. 71,640 74,105! a 165) 
Louisville & Nashv..| 1,371,685) 1,366,790 4,895) 
Louisy. N.Alb. & Chie. 182,592 : D7 | be 665 D| 
Louis. N. O. & Texas 171.075 140,445 +30,630) 
Memphis & Charton 110,957 107,626. +3,32 1| 
Mexican Central..... 500,204 370,752, +129, 452) 
Mexican National..... 288,686) 163,035 4125, 651 | 
*Mexican Ruilway.... 251,0-3 23~,443 +12,640 
Milw. L.Sh.& West...,  32°',502 299,467 +21,035 
Milwaukee & North ..' 96,200 1,588 +4.612 
Mineral Kange ....... ®&,256 8,773 —317 
Minn. & St. Louis. . 14 0,342 113,409 —13,.U67 
Mo. Kansas & Texas | 609,286 476,715) +132,4571 
Mebile & Ohio........ 219,896 194,462, 425,422 
Nasb. Chatt. & 8t.L | 259,175 228,181 +30,994 
*Natchez Jack. & Col. 8,850 058. +1,792 
New Orleans & Gulf. 12,494 10,536) +1,95S 
N. Y.Cen. & Hud. Riv! 3,111,448) 2,896,216) +215,227 
New York & North’n. 52,412 52,708) —296 
N.Y. Ont. & Western | 164,55% 153,091 +11,497 
Norfolk & Western. 39.066 345,545 +52,521 
Northern Pacific ..... — 1,700,547 i10,:37 +90,410 
Ohio Ind. & West. 103,618 109,488 —5,870 
Ohio & Mississippi... 2389. 342 289,313 +29 
Ohio & Northwest... 18,895) 16,40/ + 2,490 
ae 43.165 RD —1,020 
Ohio Southern. ....... 34,630 31,485 +3,145 
Ohio Valley of Ky....) 12,548 | 9,132 +3,416 
Peoria Dec. & Evans. 02,041 49,943 +2,09= 
Pittsburg & Western. . 178,3.4) 173,326 +5,028 
Prescott & Ariz. Cent. li: 897) 494 +3,403 
R. & Dan. sys(8 ras.)b 779,243, 686,043 $92,599 
Bt. Jo. & Gr. Island... 98,220 81,371 +16,849 
*Bt.L. A. & T. H.brehs. 59,518) 47,649! +11,869 
St. Louis Ark. & Tex. 247,128 223,131 +23,997 
St. Louis & San Fran.. 412,310 © 494,002 —81,662 
St. Paul & Duluth ... 106,526 150,966 —44,370 
St. Paul Minn. & M... 693,597| 765,125) —171,528 
San A. & Aran. Pass. 102,557, 459) +8,12s 
Sav. Amer. & Mont..| 11.732| 7,954, +3,778! 
Seattle Lake Sh. & E.. 20,321) 15,873 +4,44> | 
Shenandoah Valiey.. 5,000, 7, —2,000: 
Staten Island R. Tr... pophne 111,216 —466) 
Texas & Pacific ...... 626 454,246 —7,620) 


















































[ VOL, X1L1X: 
Gross Earnings. Mileage. 
Name of Road, ; 
1889 | isgg, | /#erease or! 1 299 | 18se, 
: 
Tol. A. A. & N. Mich. 70,823) 49,925) +20,898 245 184 
T.ledo Col. & Cin ...| 21,075! 6,938 +4,137 45 4 

Tol. & Ohio Central...! 107,530, 1,577 5,953 2357 226 
Tol. Peoria & West. -.| 65,666 64,387 +1,279| 247, 247 
Tol. St. L. & Kan. C. 62,572: 38,846. 23,726 314! 207 
Valley of Ohio ....... : 56,847 49,450 +7,397 91 91 
Wahash Railway ... 59,240 506,346 +52 894 956 956 
Wabash Western. .... 462,105 170,922 —8,817 1,001 1,00% 
Western of Alabama. 31,064, 29,251 +1,793 138 138 
West. N. Y. & Penn.. 254,900 272,591 —17,691 658 658 
Wheeling & L. Erie... 66,602 72,176, —5,574 187 187 
Wisconsin Central.... 332, 459) 316,221 +16,238 818 818 








Total (137 roads) ..'31,577, 710 30,224, 210. +1,353, 900 79,470 76,001 





* Three weeks only of June. 
a [Includes whole Pan Handle system. 


GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 


t For four weeks ending June 29. 


6b We give here the earnings 
of the entire system; the separate roads will be found elsewhere. 
¢ Includes Miss. & Tennessee for tbis vear only. 









































Name of Road. 1889. 1888. | Increase. | Decrease. 
: ¢ | $ $ 
Anniston & Atlantic 48,627. 44,6418 979 secesece 
—— & West P oint.. 202,782 196,147 eee 
t.T. &8. Fe (S roads) ... 10,334,607) 9,283,9%:)| 1 030. B24 nities " 
pet & Pacific . / 1,378,028) 1,339,206 manny enemies 
Buffalo Roch. & Pitts. . 907,623 ie 34,174 
Cairo Vincennes & Chic | 325,145 Dae 8 «—s-_ se eonene 3,66 
Canadian Pacific ........ | 3,13<) 5,833,390 . SS) | oe 
Cape Fear & Yadkin Val. "189, 167 151,379 nen 
Chesapeake & Ohio..... 2,002,155) 2,148,921; ....... 146,766 
Rich. & Alleghany... 587,990 280,250 BetsTeel = ecescee ° 
Ches. Ohio & So. West... 935,241 912,899 Bauweel s<esvense 
Chic. & Eastern rilinois. 1, 213, 212) 1,224,562 Pacha 11,350 
Chicago Milw. & St. Paul 11, "108 714 10,554,090 554,62. pees 
Chicago & Ohio River.. 35,19- | 22,402 ) j_ = . 
Chic. St. P. & Kan. C ity. 1,292,110 950,490; 341,620) ........ 
Chicago & West Mich. 664,452 | BRS RD 8,778 
Cinn. Georg. & Portsm.. 27,909 27,824 i= 
Cin. Ind. Sr. L. & C......; 1,340,216) 1,261,964 y RE a 
Cin. Jackson & Mack.. 268,716 231,43) of | eee ae 
) a. ea »748,627 1,717,258 <a 
Alabama Gt. Southern | 875,064 725,779 ERR. encacce : 
New Orleans & N. E 485,078 406,140 TOE §6weeceees 
Alabama & | 2¢ 6,266 219,449  i_ee . 
Vi‘ksburg Sh. & Pac.. 258,008 234,138 7 + | eee ° 
Cin. Rich. & Ft. Wayne.. 212,303 199,962 12,341 eececeoe 
Cin. Selma & Mobile....' 48,607 49.791 Ta 1,184 
Cin. Wabash & Mich -=-| 238,579 222,59 eo ae 
Cin. Wash. & Baltimore | 961,745! | ae 279 
Clev. Akron & Col.......; 335,419 297,192 | ne 
Clev. Col. Cin. & Ind. oes 3,715,758)! 3, 500.7 10 215 O18) aaiaaaiaiels 
Cleveland & Marietta’. 117,876 130, eee 12,209 
Colorado Midland. ......' 790,199 623.504 166 605 Pa ae 
Col. & Cin. Midland ..... 154,655 153,832 Geel wsheses 
Col. Hock. Val. & Tol.... 1,162,585) 1,382,745 166,160 
Dayt. Ft. W. & Chic..... 227,013 190,903 36, 1 10, aD PEI 
Denver & Rio Grande... 3, DAD, 515) 3,550,234 5,281 ‘sania liek 
Denver & R.G. Western. 650,941 588,250 62. 691 | iielaeiaia . 
Det. Bay City & Alpena. 268,663 233,461 Baenee) coscee ee 
Detroit Lansing & No... 508,551) 452,697 55,914, smbadese 
Dul. S. Sh. & Atl.... ....! 743,293 540.72 BOSOs! ceccsce ° 
East Tenn. Va. & Ga....)  2,844156 2,648,821 CS: ae ae 
Evansville & Indianap. 128,54: 106,624 Biveee| csesseces 
Evansvy. & T. Haute..... 407,388 386,968 Fe pore 
Flint & Pere Marquette 1.185.374: 1,223,301) .ccccce 38,017 
Fla. R’y & Nav. Co 968,497 3: .406 | | eee 
Fort Worth & Den. C ity 5e4,539 440,336 Ts ae is 
Grand Rapids & Ind.... 1,072,134 1,056,671 15,463] ...... én 
Sg eee 02,237 98,153 * t= ° 
Grand Tr. of Canada... 9,055,041 8,433,361 ty te staid 
tChic. & Giand Trunk 1,639,506 1,586,198 _* or 
+Det. Gr. Hav. & Mil..' 466,338 DES! 0s kau. ces 37,484 
Houston & Texas Cent.. 1,197, As 989,605 ee 
Humeston & Shenand’h 60.3 OU, ewer 9,974 
Lilinois Central e -...... 6,406,770 5,451,594 a 
Cedar Fa'ls & Minn.. 43,082 43,170 sienna 88 
Dub. & Sivux City.... 771,180 768,059 Rn:  sessec oe 
Ind. Dee. & West........ 169,185 164,991 * fame - 
lowa Central........... 633,923 643,379 GO,544  .cccssese 
Kanawha & Ohio...... 123,168 12,360 ivy Lani 5,192 
*Kan. City Ft. S. & Mem 2, 120, 127; 1,915,92¢  - | eee - 
*Kan. City Clin. & Spring 122,569 120,066 riers ‘ 
Ka. C.Wyan.& Northw. 190,710 112,773) 77,937 - ro 
Kentucky errs | 451,454 44%,962 Se 
Keokuk & Western . 150,520 152,045. penal 1,525 
Kingston & Pembroke. . 93,91 88,551,  - dedierien os 
Lake Erie Allt. & So.... 29,725 26,322 | 3,463 oseesede 
Lake Erie & Western....| 1,149,607 923,084; 226,523)  ..ccoce 
Lake Sh. & Mich. Sou....| 8,752,454) 8,667,389 $4,565 aes 
Lehigh & Hudson ...... 123,210 114,097, 9,113 oda 
Little Rock & Memphis. 271.008 33°,90% | sdenmes 61,500 
SS 1,433,15; 1 414,563  F | aes 
Louis. Evans. & 8t. L... 454,238 418,7 lt BE cececce 
Louisville & Nashville..| 8,291,971) 7,735,943 POOUEEEE . cascusd . 
Louisv. N. Alb. & Chic. 1,073,555 1,008.59] 61,902; ..... linn 
Louisv. N. O. & Texas...| 1,243,719) 1,116,761) 126,938] ....... P 
Memphis & Charleston .. 808,745 "776,323: 30,422 Ee 
{Mexican Central ....... 3,102,684; 2,914.12); 188,563 i desiuneines 
{Mexican National...,.. 824,295! 1,152,145 STIMEe § csecese . 
*tMexican Railway......| 2,087,62% 913,745 ct. | ie 
Mich Cent. & Can. Sou 6,233,000) 6,535,000 302,000 
Milw. L. Shore & West’n. 1,514,149 1,18V0,“36. 332,213 ink Siebel . 
Milwaukee & Northern.. 539,796 495,61> | Re 
Mineral Range.......... 51,523 43,U0r5 PASSE scnctebe 
Minneapolis & St. Louis. 587,777 3 ie 27,644 
Mo. Kansas & Texas....| 3,141,301) 2,907,436) 23°,965) ........ 
Mobile & Ohio.... .... 1,477,018 1,260,853) 276,160) panedone 
Nash. Chatt. & St. L.. 1,661,901 Re 1490, jie s.r 
“Natchez Jack. & Col.. $2,856 N45 13,011)... oes 
New Orleans & Gulf... §2,08¢ 78° 893 |) ee, oe 
N. Y. Cen. & Hud. R.... ma) ity 16,622,633 lf) i= an 
N. Y. & Northern....... 284, 2: 0,091 24,16 oeoudéee 
N.Y. Ontario & West'n. 508. o10 a5 465 it fase 
Norfolk & Western......| 2,4°9,856| 2,298,756, 191,100) ........ 
Northern Pacitic ........ 8,989,697; 7,439,162) 1, 550, rl. eemsenes 
Ohio Ind. & Western.... 669,789 693,423 a ith 22,634 
Ohio & Mississippi ...... 1,819,521) 1,749,518 TR «eece _— 
Ohio & Northwest:ra... 97,29% 86,005 LLB] cwccsccs 
HEUER cnacceneoesees 243,7U& 195,048) GEAIEE .. cnectene 
Ohio Southern.......... 244,993 266,765! acide 2) 772 
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Name of Road. 





| 
18°9. 1888. | Increase. Decrease. 
| 


Ohio Valley «f Kent’y... 
Peoria Dec. & Evars.... 
Pittsburg & Western... 
Prescott & Arizona ‘ ‘ent. 65,897 43,959, 21,938 
Rich &.Danv.(8 roads). 
St. Jos. & Gr. Island.... 546,416 
*St. L. Alt. & T. H. Br’chs 
St. L. Arkan. & Texas... 
St. Louis & S. Francisco.| 2,560,662) 
St. Paul & Duluth ....... 
St. Paul Minn. & Man... 
San Ant.& Arans. Pass... 
Savanniuh Amer.& Mont. 
Shenandoah Valley.... 
Staten Island Rap. Tran. 
Texas & Pacific — .... 
Tol. A. A. & Nor. Mich. 
Toledo Col. & Cin ...... 116,918 
Toledo & Ohio Central 
Tol. Peoria & Western .. 
Tol. St. L. & Kan. C.... 
Valley of Ohio. .......... 7 
Wabash Ra lway...:... 3,039,771 
Wabash Western ..... as 
Western of Alabama .... 
Western N. Y. & Penn. 1,497,780; 1,398,362 99,418 
Wheeling & Lake Erie.. 422,545 428,705 
Wisconsin Central...... 1,722,178} 1,689,747 


Total (138 roads)... 197 460,793 184,988,195)14,24°,26( 1,775,C62 
Net increase......... EERE eae eae stamina 12,472,d5¥¢ | 





195,875 
39,363 


125,843 
692,415 


92,669 
45,981 





2,572,411 
48,569 226,801 

















* Three weeks only ot June in each year. 
t Mexican currency. + To June :9. 

c Mississippi & Tenness‘ e Division included for this year only. 

June closes the half year, and the results as a whole 
are quite satisfactory. Out of 138 roads only 25 roads 
show losses, and the gain in the aggregate reaches 
$12,472,598. A number of special drawbacks which 
operated to reduce earnings last year did not exist the 


present year, such as the engineers’ strike, the bad 


weather and the trouble in the anthracite coal mines. 


The most important difference between the two years 
however was as regards the improvement in the rate 
situation resulting from the Presidents’ agreement and 
the formation of the Inter-State Railway Association. 
The improvement was not maintained entirely unim- 
paired to the end, but at any rate the advantages in favor 
of the present year were very decided. ‘The cotton 
movement for the six months was also in favor of the 
present year, the shipments overland standing at 
649,000 bales, against 529,000 bales, and the receipts at 
the Southern ports being 1,534,000 bales, against 
1,253,000 bales. The grain and flour movement how- 
ever at the Western ports did not operate entirely in 
the same way. ‘There were larger receipts of corn, but 
very heavy losses in wheat and flour, and also in oats, 
so that if anything the aggregate for all the cereals and 
flour was less than in the first half of 1888. The 
Northern Pacific shows a greater gain in earnings for 


roads generally also have heavy gains, but the best 
exhibits as a rule it will be seen come from the roads 
which have benefitted most by the maintenance of rates. 
The coal roads of course suffered from a diminished 
demand for coal because of the mild winter weather. 





— —-——: ling more than it was at this time last year. 


‘ 


night at rates ranging from 2 to 214 per cent per annum, the 
lower rate being the more general one. On the following day 
a few persons who had not arranged for their accommodations 
on Wednesday were charged something more, and there was 
a slight advance likewise in the rate of discount. But still the 
discount rate in the open market is only about 13g per cent, 
while call loans are barely 1 per cent. Yesterday the India 
Council, in preparation for interest and dividend payments on 
Monday, called in large amounts which it had out at loan with 
the bill brokers, and this caused a further slight advance in 
rates. Nevertheless the market is much easier than it usually 
is at this season, and the opinion of bankers and discount 
brokers is that next week there will be a further fall, and that 
all through July rates will be very low. They point out that 
during the past three months the imports of gold have been so 
large that the internal requirements for additional currency 
have been fully satisfied, the foreign demand has also been 
supplied and yet the Bank of England has been able to increase 
its stock of the metal, so that it is now over 1°4 millions ster- 
The Directors of 
the Bank of England, however, do not quite share the opinion 
of the outside market. They maintain their rate of discount 
at 21¢ per cent, and they think that the market will be rather 
stiffer than is generally supposed. The chief reason for this view 
is that it is not considered likely that much more gold will be 
received from New York, while the demand for Paris still con- 
tinues active. They argue, also, that the improvement in 
trade will steadily expand the internal circulation, that the 
harvest promises to be both large and early, and that the con- 
version of consols will continue to make the Chancellor of the 


. Exchequer keep a larger balance at the Bank of England than 


he usually does. Still, the probability now is that unless an 
accident occurs the money market will remain well supplied 
and easy for a month or six weeks. 

The Bank of Bengal and the Bank of Bombay have this week 
again reduced their rates of discount, the figure now being 4 per 
cent, and in consequence the demand for remittances to India 
has likewise further fallen off. Early in the week there was a 
pretty active demand for silver for Japan, and the price of the 
metal rose a quarter of a farthing per ounce. But the inquiry 
was soon satisfied, and the price has dropped back to 42d. per 
ounce. The reports from India are to the effect that the dis- 
tress in the Madras Presidency is increasing, that the relief 
works will have to be augmented, and consequently that the 
purchasing power of India will be less this year than it has 
been for a considerable time past. Therefore, the inference is 
that the Indian demand for silver will be small. 

The French Government has at length decided not to assent 
to the conversion of the Egyptian Preference Debt, on the 


ground that the British Government has refused to fix a date 


for the evacuation of Egypt. The conversion would have 
effected a saving of about £180,000 per annum, which would 


have allowed Egypt to borrow the money urgently required 
the six months than any other road, and the Southern 


for irrigation works, and yet to have remitted taxation. There 
is in consequence much dissatisfaction in Egypt, where for 
the time at all events French influence is almost annihilated. 
The belief in official circles is that the decision of the French 
Government was actuated by electioneering motives. The 
French ministers know how popular it is to take up a 
firm attitude in the face of England and Germany. 


There was a gain in every month of the half year and , and ‘they hope, therefore, that their refusal to assent will in- 


the following is the record. 





Mileage. | Earnings. 
1889, | 1888. 1889. 1888, Decrease. 
Miles. | Miles. $ $ 
70,758 | 67,544 | 
1,577 65,744 | 25,434,878, 24,173,042! Inc. 
75,312 68,265 
69,167 66,784 
F743 T4.°43 
79.470 | 76,001 


Period. 














January (118 roads). 
February (122 roads) | 
March (124 roads). .| 
April (126 roads) ....| 
May (1380 roads)...... 
June (187) ro: ds....! 


| 28,844,317) 26,352,116 Ine. 2,402,151 
| 26,140,774) 24,976,054) Inc. 1,164,725 


31,577,710} 30,224,210! Inc. 1,353,500 
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[From our own correspondent. | 
LONDON, Saturday, June 29, 1889, 


] 
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‘ 





fluence the elections in their favor. It is believed, therefore, 
that as soon as the elections are over France will give her as- 


Increase or | nent. Perhaps there was also another motive. The conver- 


sion loan was contracted for by the Rothschilds of London and 


ss ! Paris and Bleichroder of Berlin. A very powerful group of 
26,328,785] 24,028,863 Inc. 2,309,922 ' French bankers had been neg? tiating with the Egyptian Gov- 
1.261.556 | enment, but failed either to get the contract or to be allowed 


to participate with the Rothschilds and Bleichroder. The 


81,438,24' | 29,816,198 Inc. 1,672,041 | whole influence of this powerful group was brought to bear upon 


the French Government to induce it not to assent to the con- 
version. There is little doubt entertained, however, that means 
will be found to reconcile the French bankers,and that towards 
the end of the year the conversion will be effected. Lord Salis- 
bury, in his reply to the French Ambassador, pointed out that 
the conversion was entirely in the interest of the Egyptian tax- 
payers, and would not in any way benefit England. At thesame 


Money has been this week easier and more plentiful than it time he repeated the assurance, so often given, that as soon as 

usually is at the close of the half-year. At the fortnightly set- circumstances permit our Government will evacuate Egypt. 

- tlement, which began on Wednesday, Stock Exchange bor- But he added that it would be very inexpedient to fix any date 

¥ - rowers were able to obtain the loans they required for a fort- for the evacuation—firstly, because nobody can foresee when 


Eee ere 
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[VoL, XLIX4 
such a measure would be practicable, and, meaaiiieg because cea June 28, June 21, June 14, June 7. 
ates 0 
he announcement that on a given day the British troops 
‘ ~ ; sents sinteiiiesinil 5 stely ne pte nd Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
would be w ithdraw 2. ee the — it of Egypt that Rate. | Market) Rate. | Market) Rate. |Market| Rate. |Market 
the conversion could not be carried out. It is reasonably cer- PUNDIR <cceccnenoes 3 234 3 254 3 234 - 2% 
tain, therefore, that our government will not give way. Indeed, ; Berlin............ 3 Qlé 3 2s 3 214 8 13% 
there is much more eagerness for the conversion in Berlin than } Frenkfort....... 8 24 | 38 24; 3 24! 3 134 
in London. It is no secret that the Messrs. Rothschilds thought | 2*™2""®-------- : oak Geel uk et 
in London. It is no secret that the Messrs. Rothschilds thought | 4 msterdam ..... ay | 2 | am | on | ox ix | a | 2 
the terms insisted upon by the Egyptian Government too high, | Brussels. .... 8 234 8 214 3 214 3 234 
and that they were not, therefore, very eager for the contract. — seeseece ses F = ; “x : oe : 
> DMNA... ccccccces . S 
It was different, however, with Bleichroder. He is extremely 6b. Petensbene..| 6 5x | 6 54 1 6 su | 6 5 
anxious to carry out the conversion, and is using all his influ- | Copenhagen..... 3 8 8 8 8 3 8 5 
ence with the German Government to induce it diplomatically | The rates for money have been as follows. 
to urge upon France to assent. 
, ' - . , . O ket rat Interest allowed 
The intention of the French Government to refuse its assent s pen market rates. Seodupentintes 
. e , 
to the conversion leaked out a few days before the actual m Bank Bills. | Trade Bills. csaacs is 
:' : London} = 
announcement was made, and there was heavy selling of : i Jount arson 
: Tout. , ac sat ‘ . m@ | Three| Four Siz | Three | Four | Six Stock to 
Egyptian Unitic dl bonds on account of Parisian operators. Months| Months| Months Months! Months Months| Banks. Call.| Days. 
And although this was somewhat counteracted by influential |] ——|—|/—-—-|-— — - [ame — =| one = 
ieee Mecano : Pa ay ee ee ye go, | May 24, 24 IGG 14 — 149 — = 2 @% 2 @2% warm) 1 1 (14-14% 
uying from Germany, the price of the bonds fell about £2.] 7..." 4, 214|136@ —|156@ —|17448 —2 @2— 2 G2G2 @2s) 1 1 |1%-14 
This caused a depression in other markets, all the more | June 7} 2 1K%@1g 14%@ — —|s @—2 @24%2 @242 @2%| 1 1 14-106 
“ — =| —2 @242 @2% 2 114- 
because many people suspected that the French Government 14) 234 146@ —|146@ —|14@ —2 E242 242 G24) 1 a pes 
: : : “ 21/26 194 —154@ —1%B—2 @242 @22 @24) 1 1 |1%4-1% 
must have some more serious motive than is acknowledged for] « os) a% 15a —1«Ke@ —1K@ —-2 @2K%2 @2%2 @2k! 1 1 141% 


putting itself in opposition to all the other great powers. 
This suspicion, however, was not long entertained, and the 
price of the Unified bonds has already partially recovered. 
The recovery was stimulated by the reassuring character of the 
Austrian Emperor’s reply to the addresses of the two Presi- 
dents of the Delegations, and by the speeches made by the 
Austrian Chancellortothe Austrianand Hungarian Delegations. 
Everyone is now coming to the opinion that the recent alarm- 
mt rumors were greatly exaggerated ; that the Czar is sincerely 
desirous to maintain peace; that he will use his influence 
with the Pan-Slavist leaders to calm the agitation, and that 
the Servian Regents will be able to maintain order in Servia. 
It is therefore hoped once more that peace will be maintained, 
at east for this year, and bankers generally expect that there 
will be arecovery in the market for international securities. 

The stagnation in the American market has become worse 
than ever. The general public, which for along time has been 
doing nothing, has now become utterly indifferent, and it will 
be four d, therefore, no easy task to induce them to deal, 
while the few who had remained hopeful have lost courage, 
declaring that it is impossible to follow the movements in New 
York. It seems now as if no increase of business is to be 
looked for until the holidays are over. Of course there may 
be a sudden change of feeling, but it appears certain that if 
greater activity is to spring up, it must be brought about in 
America itse!f. Other departments of the Stock Exchange are 
depressed by the decline that has taken place in the markets 
for international and American railroad securities. For the 
time being speculation is at a standstill, and investment has 
almost ceased. But the political apprehensions are being 
calmed, and the interest and dividend payments of the next 
month will give rise of course toa certain amount of invest- 
ment business. 

Some little time ago the Portuguese Government gave toa 
British company a concession for constructing a railway from 
Delagoa Bay to the Transvaal frontier, a Dutch company in- 
tending to take the line on through the Transvaal. The line 
was built up to a point fixed upon by the Portuguese Govern- 
ment—the frontier between the Portuguese and Transvaal ter- 
ritory not having at the time been delimited. Recently the 
Portuguese Government ordered the company to construct 
eight kilometers more within a specified time. The company 
has failed to do this, partly through want of funds and partly, 
as it alleges, because of the rainy season which intervened. 
And now the Portuguese Government has declared the conces- 
sion forfeited, and invited tenders for the purchase of the line. 
The proceeding is without doubt very arbitrary. It seems 
likely, however, that some method of settlement will be de- 
vised. 

The wheat market is rather firmer than last week, but the 
amount of business is not large, and a material rise is not con- 
sidered likely. With the exception of Southern Russia and 
part of Germany, the crops all over Europe promise well. 
And as the promise in America is also good, it seems to be the 
opinion of tie trade that at or about existing quotations all 
the supplies needed will be obtained, 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears : 














isso, | 188s, | 1887. 1886. 

; =e ee oe re £ 
Ciroulation.....ccccccccseccecses eee | 24,749,355! 24,340,989) 24,954,280) 25,241,110 
Public deposits.... ....... soenenenedé 10,508,132) 5,988,070! 7,932,236) 8,331,060 
Other deposits.... ....ccceceseseeees: 24,459,954 26,239,544 24.798.588) 23,068,857 
Government securities............-. 15,014,994 16,753,301 15,839,907) 14,583,435 
Other securities. ............ceeeeeee | 22,426,928 19,285,928 20,508,835 22,785,698 
Reserve of notes and coin.......... 15,387,218 14,019.556 15,182,109 11,828,320 
Coin and bullion ............. cesses. 23,836,573, 22,160,536, 23,326,389, 21,219,430 
Prop. assets to liabilities....... p. c. 4334 43% 43 37% 
Bank rate..... coccccccccceccccs 24p.c.| 24p.c. 2p.c. 24% 0.¢ 
Consols...cseee sevececceces | OS 1-18 | OY G-16 | crrseeee | ceeeeeee 
Clearing-House POCUFR.....00ceeeeee epeueenen eeuneenet wmeinaenss 134,921,000 








The quotations for bullion are reported as follows : 














GOLD. | SILVER. 
London Standard. |June 27. June 20.|| London Standard. |June 27-|\June 20. 
8. d.| 8s. 4d. d. d. 
Bar gold, fine....oz.| 77 9 77 98 Bar silver ........02.| 42 42 


Bar gold, contain’g Bar silver, contain- 




















20 dwtesilver..oz.| 77 10 77 10 ing 5grs. gold.oz,| 42% 4234 
Span.doudloons.OZ.| cecsssee | cevceecs Cake silver...... oz.| 45 5-16 | 45 5-16 
3 Am.doubloons.0Z.! 2.62.65 | eevceees Mexican dole....9z. 41% 4tlg 





The following shows the imports of cereal products into the 
United Kingdom during the first forty-three weeks of the 
season compared with previous seasons: 


IMPORTS. 
888-9. 1887-8. 1886-7. 1885-6. 
WORE. coccccccces cwt. 50. 296.897 38,296,080 42,462.657 ™ 641,214 
Barley........ .-.c-0e- 16,469,973 16,834,041 14,557,556 9,187,526 
i heiietta etieeetiancenehil 13,251,417 14,195,916 11,359,434 9, 070, 426 
PORB. .ccccccccccccovcce 2.039,4 2.668.215 2, 162, 703 1,666,541 
BOBRB.cccccce cocccccee 2.725.105 2,308.881 2,14~,762 2,737,038 
(Indian corn........... 24,709,175 19,307,374 24.474.777 24,166,635 
PROEP.. cocccccccccce cose 11,926,805 15,631,685 14,239,475 11,805,706 


Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 
1888-9. 1887-8, 1886-7. 
Imports of wheat.cwt. 50,296,897 38,296,080 42,462,667 
Imports of flour ...... 11,926,805 15,671,685 14,229,475 
Sales of home-grown. 31, 657, 143 34,461,234 29,085,022 
88,388,999 85,837,164 


1887-8, 1886-7. 
7d. 3is. 3a. S58. 14. 31s. 1d. 
6a. 33s. Od. 3Us. 8d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


1 885-6. 
40,641,214 
11,805,706 
37,157,673 


89,584,593 
1885-6. 





Aver. price wheat ...... week. 28s. 
Aver. price wheat ....season. 303s. 11d. 30s. 


This week. Last week. 1888. 1887. 
Wheat.... ...... qrs. 1,307,000 1,320,000 2,343,000 1,922,000 
Flour, equal to qrs. 221.000 24 ',000 200,000 153,000 
BEEO..cac evcesed ars. 482.500 498,000 388.000 353,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 12: 



































London. | Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0Z.......... d.| 42%1@ | 42416 | 42%16 | 42316 | 4231@ | 42316 
owe T ppd 2% per cts. | | 81114 Q~%y YRl1,e) DRllyg) 98%, 98916 
do for account. ....| 9813 98% 9x1lig) Y8llig, 95% | 98%@ 
Fr’ch [pe (in Paris) fr. od 75 83°40 (|8:°4249 83°40 (83°35 [23°3 
U. 8. 4198 of 1891. ...... 109 109 109 109 109 
U. 8. 48 of 1907. seme nee S34 131 13L_ 131 131 131 
Canadian Pacific........ 57 56% | 56% | SH% | 5718 | 571g 
Chic. Mil. & St. Paul....| 70 6853 | 6944 7933 | 71 713, 
Erie common stock......| 2738 | 2644 26% | 26% | 2718 | 274 
Lilinois Cen peqnecsece 15% {115 114% (116% 117 11714 
—  _ aa 52% | 5240 | 525g 25g | 5253 | 527% 
lphia & Reading.| 24 2333 | 23% | 23% | 235g | 24 
en Yor i Central....... TORIn ‘109 “x3 '10%lg !1993g 108% 
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NATIONAL BANKS.—The following National Banks have 
recently been organized: 


4,052 —The First National Bank of Geneva, Nebraska. Capital, $50,000, 
George W. S:nith, President; Frauk J. Miller, Cashier. 
4,503—The cunemee Hax Nationa Bank of St. Jose h, Missouri. Capi- 

= 900,00. Adam N, Schuster, President; Sam’l A. Walker, 
Shier. 
4,054—The Teutonia National Bank of Davton, Ohio. Capital, $200,- 
O0O, Edward Pape, Sr., P esident; Lonis H. Poock, Cashier. 
4, atti z rst Natio :al Bank if Shullaburg, Wisconsin. C. ipital, #50,- 
. JosepucC veland, Presid:-nt; Joha H. Savage, Cashier 
4, 056—The Bloou fied Natio sal Bank. New Jersey. Capital, $50,000. 
Thomas Oukes, President; Lewis K. Dod.t, Cashier. 
4,057—The First Nstional Bak of Lamar, Missouri. Capital, $50,000. 
James H. Wil on, Bresi ent; , C whier. 
4,058—The First National Bank of He rington, Kansas. Capital, $50,000. 
John H.1l, President; F. E. M ins Il. Cashier. 
4,059—The Washington Nation:l Bank of Seattle, Washington Terri- 
ws D Capital, $100,,00. Edward O. Graves, President; ——, 
lier. 
4, 060—The Fourth eg Bank of Chattanooga, Tennessee. Capital, 
50,000 ~J. H. Warner, Pre-ident; C. R. Gaskill, Cashier. 
4,061—The Farmers’ Natioon Bank of Adams, New York. Capital, 
65,000. C. D. Potter, President; G. W. Hannahs, Cashier. 
4,062—The First National Sank of Dublin, Texas. Capital, $50,000. 
. A. Smith, President; A. A. Chapman, Cashier. 
4, 063—The National sank of South Peunsylvauia at Hyndman. Capi- 
tal, $50,000, Jolin K. White. President; T. J. Wilson. Cashier. 
4,0641—The First National B:nk of Fort Payne, Ala. Capital, $50,0v0. 
W.P. Rice, President; G. E. Lathrop, Cashier. 
4,065 —The Vernon National Bank, Vernon, Texas. a $100,000. 
Alfred M. Britton, P resident, S. W. Lomax, Cashi 
4,066—The Camden National Ban k, ‘Canden, Ark Capital, $50,000. 
Chas. N. R x, Fresideut; Cha . K. Sith-n, Cashier. 
4,067—The First National Bank of Huntsv ille, A'a. Capital, $125,000. 
James R S evens, vresident; Joseph Martin, Cashier. 
4,068—The Famers’ National Bank of Henrietta, Texas. Capital, 
$50,000. Juo. G. James, President; F. B. Wyatt, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $9,610,459, against $10,044,996 the 
preceding week and $9,907,970 two weeks previous. The 
exports for the week ended July 9 amounted to $5,834,405. 
against $6,340,756 last week and $4,949,982 two weeks previous, 
The following are the — at New York for the week end- 
ing (for dry goods) July 4 and for the week ending (for gen- 
eral merchandise) July 5; also totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





ll ll al a ll Oe 





6 Fis 








For Week. 1886. { 1887, | 1888. | 1889. 
Dry Goods...... $2,036.134| $2,524,092 $2,556,587, $2,032,504 
Gen’l mer’dise..| 5,990,291) 7,248;117| 7,129,560] 71577955 





Total........| $8,026,425) $9,774,209] $9,986.147| $9,610,439 
Since Jan. 1. | 


Dry Goods...... $59,470,686, $62,701,694 867,227,716, $70.703.337 
G>on’l mer’dise..| 165,553,3- 5 183,191, 012, 183,015 857) 191 1,910, 163 


T tal 27 weeks. $225,024,011' $245 >. 5.892, 706 $250,243, 573 $262.6) 613.50 at 0 

In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 9 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 


1886. 1887, 1888. | 1889. 


#5,543,025| 86.812,761! $5,214,657| $85,934,405 
152,.37,542) 150,496, 328| 145,964 591 | 170,673, 431 


T ital 27 weeks |$158,080,587|/9157,309,589 #151,179,248|£176.507,336 




















For the week.... 
Prev. reported.. 














The following table shows the exports and imports of specie 
at the port of New York for the week ending July 6 and 
since January 1, 1839, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imports, 
Gold. 

Week. Since Jan.1. Week. {Since Jan.1 
Great Britain.... .... en 912.393.591) G.ccccc. $330,561 
France..... baeeheeel - -cesecees 23,V48.033i ccccece. 1,323,828 
Neem ee ee es Sree ene 1,313,405 
a Ly RES, aes 383.557.0001 cccccce. 19,712 
NR TaN 26,500 eniiiinesn 32,888 
South, America. ds hades 6,000} 1,681,542 758 95,651 
All other countries...|  —s-_.-....... 76,200 5,205 488,779 
Total 1889 ....... £6,000, $10,7 22,7 764 5, aon 3,754,824 
Total 1888 ....... 86.789) 15,004, 505 | * 34 etry 
Total 1887 ....... 169,025 5,936,806) 567 007 5,976,142 

; Exporis. Imports. 

Silver. 

Week. | Since Jan.1. Week. Since Jan.1. 
Great t Britain, aban $88,000 $9,543,939! ........ $68,132 
ineaniadhee S tdiliemae 3,0VU0 140,300 saa ialltats 592 
Se eat eae = § ginerlnd. eros Sere oe 
West Indies..........)  —« sccccce. 135,688 800. 85. 810 
i il it Bel 148 45.752 
Bouth America.......) ........ CF on 38,063 
Other countries...{| ........ 173,035 ™ 3 582,481 
Total 1889... .... $91, 000) ($10,133,646 $988, $820,836 
Total 1888. ...... O57, 2 18) 6,006 '078 3,160 1,021,623 
Total 1227 316, 375| 5,6L%,777 8,.371' 1,003, 945 











Of the above imports for the week in 1889 $994 were 
American gold coin and $800 American silver coin. Of the 
exports during the same time $6,000 were American gold 
coin, 





DIVIDENDS; 
The following dividends have recently heen announced: 

















Per When Books Olosed, 
Name of Company. Cent. |Payable. (Days inclusive.) 
Railroads. 
Central Ohio, com. & pref. Peaidaie 3 July 31 July 16 to July 3l 
Central Pacific.................... $1 ‘Aug. 1July 20 to Aug. 1 
Central of New Jersey............ llg |Aug. 1July 16 to Aug. 1 
Cumberland Valley (quar.)........ Se 
_ ae 3 (Sept. 3 Aug. 13 to Sept. 4 
Mill Creek & Mine Hill............ i a 
Milw Lake Shore & West’n, pref. 31g |Aug. 15 July 21 to Aug. 15 
Mt. Carbon & Port Carbon....... > ‘Rh Sas vend dcanedaiseil 
Richmond & Petersburg, pref. . ct = OPENER 


Wheeling & L. Erie, pref. (quar.).) 1 |Aug. 15 Aug. 2 to Aug. 15 
fusurance, 


| 
eR eRe ane | 31g On Quan! sedi shiihde culiomienibiiameaabedls e 
ikke taseterdcecteeese a SIE IE LS Ft 4 
ae \-cceintasmuadeubeune D NS EEE 
EN bnte sniseciecetseesenes | 6 EN a civnccoctcoansnchden 
Peter Cooper Fire................. | 6 OD ME oi din ne week abebabibibied 
Phenix (Brooklyn)..............-. | 3 ET Os 6 dina ind ngalndbeunieiedl ° 
SE ae ae i oO fi DR eee eee 
NS at dco ninkzadadees Yc pcan ini Rien elas s 
i GR i*15 I a ao seme ieee 

Wiscellaneous, 
P} iladelphia Company (quar. Jevee} 2 July 20July 10 to July 20 
Schuylkill Valley Nav. & RR..... ee SE | i abnnnedcsonnembeceede 





° Out of the e principal of stock. 





—- 





—The officers of the Brunswick, Ga., Land Company have 
issued a circular letter to their stockholders showing the 
result of operations for the first year and a half elapsing since 
its organization. Most of the Brunswick Company’s securi- 
ties are owned in the North. The report shows that the 
landed properties owned and controlled by the company have 
been cleared of indebtedness, and the company now has a 

cash surplus in its treasury of $43,800, along with local secu- 
rities with a face value of over $400, 000. And the company’s 
area of city property has doubled since organization. 


—Messrs. Dow, Jones & Co., who have shown so much 
enterprise in their financial news agency, have now expanded 
their daily circular into a handsome four- -page afternoon 
paper, entitled The Wall Street Journal. This new candidate 
for public favor comes upon a field comparatively unoccupied 
—as the financial dailies are all issued in the morning—and if 
it does not ‘‘parallel” too closely any one else’s line of “business, 
and is managed with the accustomed energy of Dow, Jones & 
Co., there seems to be every reason to bespeak for it a hearty 


support. 

—Messrs. Grant Bros. and Turner, Manuel & Co. offer to 
investors at par and interest a limited amount of Spokane 
Falls & Northern Railway Co. figst mortgage, 50 year, 6 per 
cent gold bonds. This road of 130 miles ‘forms a connecting 
link between the navigable waters of the Columbia River and 
the main line of the Northern Pacific RR. There is no debt upon 
the road except these first mortgage bonds, which are issued 
at the rate of $20,000 per mile. 


—Messrs. Maitland, Phelps & Co. offer $500,000 of the East 
Tennessee Virginia & Georgia Improvement and Equipment 
mortgage bonds at 9315 and accrued interest. The company 
has been earning a large surplus over its interest charges. See 
particulars in the advertisement. 


—Messrs. Coffin & Stanton are offering (subject to sale) a 
few Vilage of Barre, Vermont, sewer b mds. The total debt 
of this town is but $75,000, while its assessed valuation is 
$1,700,000. Investors looking for town bonds will find the 
adv ertisement in our columns. 


—The probabilities are that the losses incurred by the regular 
life companies at Johnstown, Pa., have been greatly exag- 
gerated. The estimated loss of the Pennsylvania Mutual Life 
has been reduced from $17,600 to $11,000. So with several 
other companies. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares, Shares. 

15 Vark’t & Fuli’n N. Bank.202 150 Merchants’ Nit. Bank..162 
10 National Park Bank ....242%/ 30 Ninth National Bank 2..1D2 
28 Centr: 1 National Bank . "141% 10 Second Avenue RR. Co.. 98 
40N Y. Prov.& Bost RR. Co 2494 Bonds 

5 New York County Bank . = $5,000 Buf. Bradford & Pitts- 
54 ttamilten Ins. Co. Ste burg a Co., lst Conv. 
20 Manut.& Build’s’ Ins. Co. 105 73, i189 .106 
10 Niagara Fire Ins. Co ----154 $5, as * ‘eusnal ‘Fire Is. Co’s 
10 Hudson Riv. Bank of N.Y.147 % | O p. c. Certificates..... 122 

3 Chemical Nat. Bank....4,060 | 











Rrunkisg and Financial. 
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WE OFFER, SUBJECT TO SALE OR ADVANCE IN PRICE, 
6&7 5H,OV090 
VILLAGE OF BARRE, VERMONT, 


PER CENT SEWER BON D* r 

DATED JULY 1, 1889. DUE JULY 1, 1909. 
Denowination $1,000. Coupons seemed anu July. 
ER Gr BE bs c.0.00066006000000. censseeséscssiose *1,700,000 
re IAM...) a cncnnaccnsseendbesadsseneebe én $1,700, ,000 
Total debr, including this issue.........-..-ce0s. e«---- cocscecs. GUE 
Population ih iain etikeuntneldoowbed 
Bonds will be delivered to parehasers. Wire for price at our expense. 


L-specti 
COFFIN STANTON, 
BANKERS, 


72 BROADWAY, ‘EW YORK. 
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WALL STREET, FRIDAY, July 12, 18S8S9.—5 P. M. 

The Money Market and Financial Situation.—At the Stock 
Exchange there liave been rapid changes since our last report 
—first a depression which carried some prominent stocks down 
to the lowest point reached in several weeks, and afterward a 
sharp rebound in which they went higher than before the de- 
cline, but fell off again to-day. The chief cause for the weakness 
in stocks was the difficulty about rat<s at the West and among 
the trunk lines, but when meetings were held both East and 
West on Thursday. and terms of agreement were reached 
at both meetings, the scene shifted, and shorts climbed rapidly, 
to cover their contracts, with the usual result of advancing 
prices. If the present agreements are perfected and adhered 
to the rate situation will be much better than it has been for a 
long time past, as the pending uncertainty has been a cloud 
hanging over the market. The cut by Grand Trunk in 
Chicago to-day we can hardly believe to be permanent, as 
the representative assented to the trunk line arrangement ; 
but all the same it had the effect of knocking down prices. 

The arrival of new wheat in considerable quantities has 
been the signal for a break in the price of July wheat in 
Chicago, and in the prices of future months to a less extent. 
This may be an excellent thing for the markets, but it is not 
good for the farmers; and if the operators in wheat 
wish to force high prices it is far better for the 
country if they will do it between July 15 and 
November 1, so that farmers can get the full benefit of the 
rise and have a better chance to realize a sufficient profit on 
their crops to pay the mortgage interest on their farms. 
Hutchinson’s corner of September, 1888, and the high prices 
of following months were disastrous for a majority of opera- 
tors and also for commission men, but they gave many 
farmers a handsome profit. The receipts of wheat from 
Kansas, Missouri and other States ought to be large from this 
Nate, and the railroad earnings should reflect the movement. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 6 per cent, 
and to-day the rates were 213:a314 per cent. Prime commercial 
paper is quoted at 3!5:@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £726,000, and the percentage of reserve to 
liabilities was 39°05, against 41°54 last week; the discount rate 
remains unchanged at 244 per cent. The Bank of France 
gained 22,950,000 francs in gold and lost 3,600,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
July 6 showed a decrease in surplus reserve of $2,574,200, 
the total surplus being $5,018,025, against $7,592,225 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











| i889. |Digrne’sfrm| sss. | 1887. 
duly 6. Prev. Week. July 7. | July 9. 
| ee $ ae ee 

@apital. ...... .... ...\.. *.. Soe 60,762,700, .........- 
tans wane ' B50G0B5O0) sn nccccccce RO)? 7 
Loans and dise’ts. 423,405,000 Inc .5,946,700 386,476,700 360,173,300 
eS 73,155,300 Ine. 842,900 90,979,700 77,530,100 
Circulation ....... 3,953,500 Ine. 6,100 7,711,300 8,120,300 
Net deposits ...... 445,797,500 Ine .5,790,800 413,910,800 369,007,000 
Legal tenders..... 43,312,100 Dee 1,969,400 36,814,800 21,074,100 
Legal reserve..... 111,449,375 Ine .1,447,700 103,477,700, 92,251,750 
Reserve held. .... 116,467,400 Dec.1,126,500 127,794,500 93,604,200 











Surplus reserve .. 


ye... 5,018,025 Dee.2,574,200, 24,316,800 6,352,450 

Exchange.—The sterling exchange market has been rather 
weak and as early as Saturday last a reduction was made by 
nearly all the leading drawers of 14c. in the posted figures to 
correspond more nearly to the actual rates. There is little 
demand from remitters and the business has been light. In 


addition, there is said to be some pressure from bills drawn . 


against future exports, a transaction which grows out of the 
difference in money rates in favor of this city. Quite unex- 
pectedly, over $1,500,000 gold was engaged to-day for shipment 
to-morrow. 


The rates of leading bankers are as follows: 





July 12. Sixty Days. | Demana 


Prime bankers’ sterling bills on London..'4 87 @4 87124 881224 89 
Prime commercial '4 84%@4 85 





Documentary commercial................. 4 841004 B45), 

GE TR ETE ‘5 1816 @5 1710.5 15%@5 15 
Amsterdam (guilders)...... .............--. | 403440405, | 40'14,@4019 
*rankfort or Bremen (reichmarks)........ | 95 @9512 9510 09552 





To-day the rates on actual business were as follows, viz. : 


Bankers’ 60) days’ sterling, 486 #4 8614; demand, 4 8734.04 88. 
Cables. 4 88@4 8814. Commercial bills were 485. Conti- 
nental bills were: Frances, 5 181g and 5 155g; reichsmarks, 951, 
@9514 and 95135 495%¢; guilders, 4014 @4014 and 403g @4014. 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@14 premium; Charleston, buying par, selling 
lf premium; New Orleans, commercial, 25c. discount @ par; 
bank, $1 premium; St. Louis, 50c. premium; Chicago, 50c. dis- 
count. 

United States Bonds.—There have been very few transac- 
tions in Government bonds at the Stock Exchange this week 
a: d prices are unchanged, The Treasury purchases have been 
somewhat smaller this week than last, amounting to only 
$688,100. 

The statement for this week is as follows: 
































446 Per Cents due 1891. 4 Per Cents due 1907, 
Offerings. | Purch’es.| Prices paid. || Oferings.| Purch’es. | Prices pata, 

Saturday ...| $83,500, $83,500, 106% $5,390 8... 
Monday....., 35,800) 85,800, 106% 8,000) ss.esee | 
Tuesday....| 125,000 125,000) a RS ree meee 
Wedn’sday.| 335,000 335,000, 10% || 35,300 300 128 
Thursday... 54,109) 54,100. 10R% E. -inine san owes 
Friday ...... 51,700, 51,700 106% 2.700 2,700 123 

Total... .., 685,100! 685,100} 106% »=— |, 49,300» 8,090, ~—128 
Since Julyl. .| 2,257,800} 106% ‘|| ........ | 3,700: 128 





The closing prices at the N. Y. Board have been as follows: 


| | 


— July | July | July | July aioe July 
i & | &. me | oe ioe 12. 























| Periods 
4498, 18001. ...... reg. Q.-Mch. * 106% *10654 * 10634 *106%4 *106%4 *106% 
4los, 1891. .... coup. Q.-Mch. * 1064 *106% *10634 * 106% *106% *106%% 
SO eee reg. Q.-Jan .'*12832 *12838 * 12833 *12814 12819 *1284 
Sere coup. — »*1283g *1 2838 *1 28358 *12314 *1284 *1284 
6s, cur’ey,’95....reg. J. & J.\*118 *118 *118 *118 *118 7118 


6s, cur’cy,’96....reg. J. & J.\*121 ,*121 (£121 = (*121 (7121) =|*121 
és, cur’cy,’97....reg. J. & J.1*124 (*124 (*124 *124 *124 -\*124 
6s, cur’cy,’98....Teg..J. & J.\*128 *128 *128 *124 (4128 |*128 
6s, cur’cy,’99....reg. J. & J.'*130 *130 *130 *130 =*130) = *130 


* This is the price bid at the morning board; no sale was made. 





State and Railroad Bonds.—There has been more business 
in State bonds this week than for some time past, the sales 
including Louisiana consol. 4s at 89-15; Tennessee settlement 
38s at 73°4 w747,; Virginia 6s, deferred, at 8!4 @8; Georgia, 
gold, 7s, at 10213; South Carolina 6s, Brown consols, at 103; 
do., non-fundable, at 413; Alabama, class A, at 10434. 

Railroad bonds have been dull and devoid of special feature. 
The course of prices has been somewhat influenced by the 
fluctuations in the stock market, and hence an irregular tone 
has prevailed, with weakness as the prevailing tendency in the 
early dealings , and a better tone later. The only class show- 
ing particular activity was Milwaukee Lake Shore & Western 
extension 5s on Thursday, when they advanced over one per 
cent. 


Railroad and Miscellaneous Stocks.—The market has 
again been disturbed by the rate situation and by bear pres- 
sure, especially in the early part of the week, when prices 
were quite unsettled. But later, when a fair prospect 
appeared for the settlement of differences, the shorts began to 
cover, which immediately started an upward movement, and 
carried nearly all the leading stocks higher than they were 
before the week’s early decline. Important meetings have been 
held this week by the representatives of the roads in the Inter- 
State Association at Chicago and the Trunk Line presidents here, 
the latter to consider the conditions growing out of the B.& O.’s 
cut in grain rates. An arrangement was made with the Chicago 
Burlington & Northern, which has been the principal dis- 
turber among these roads ever since it was opened for business, 
The C. B. & N. agrees to join with the other roads in meeting 
competition of Lake Superior lines on through business while 
sustaining local rates. In regard to the trouble anong the 
Eastern lines. the Joint Executive Committee of the Trunk Line 
and Central Traffic associations have agreed to restore rates 
July 22 on all grain, etc., except corn, which settles their dif- 
ferences for the present, unless the Grand Trunk cut is serious. 

The clearing up of the situation to this extent had a stimu- 
lating effect on the whole market, and on Thursday caused a 
decidedly bullish tone all around, but this strength did not 
hold on Friday, when prices sagged off again quite materially 
and at the close were near their lowest figures. That the short 
interest had been quite large was shown by the fact that several 
of the leading stocks loaned at a premium for a while. 

The grangers as a class have been the most active, and have 
fluctuated as the above remarks indicate. There has been no 
special feature in any of them. Lake Shore has been the only 
active stock of the Vanderbilt group, and declined in the early 
part of the week, but later became very strong on the im- 
proved rate outlook. Atchison was also a strong feature, with 
a good demand from Boston, the recovery doubtless being 
stimulated by the covering of shorts put out on last week’s 
decline; but on Friday it was off and closes at 3734. 

A matter of no little importance was the declaration of a 
dividend of 113 per cent on Central of New Jersey, the first 
since 1884. 

The trust stocks have been less active this week, though 
some interesting features have developed in connection with 
them. The decision of the General Term of the Supreme 
Court in the minor branch of the Sugar Trust case was ren- 
dered this week, and technically sustains the appointment of 
the receiver of the North River Sugar Refining Company; the 
main point remains yet to be decided. Lead was depressed in 
tne latter part of the week by a statement which showed the 
capitalization to be much larger than generally supposed. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 12, AND SINCE JAN. 1, 1889, 





























| HIGHEST AND LOWEST PRICES | Sales | Range Sinee Jan. 1, 1889. 
| ail — - — a i oO e ee eee 
STOCKS. Saturday, | Monda vy, Tuesd: ay. We: lnesday, Thursday, FF riday, Week, | et | : 
| July 6. July 8. July 9. July 10. July 11. July 12, Shares.| Lowest. Highest. 
Active RR. Stocks. | ‘ ss ol Pee oe TS | ee 
Atchison Top. & Santa Fe..... 38% 39 3673 38144 3710 3852, 38 3933 394 40's 37% 397,114,127) 36% July 8 58 Jan. 2 
Atlantic «& Pacific............. 7 7 6% 7 O% 6% 7 7 Se... | "Sn 2 1,200) Glo May 14 8% Jan. 14 
Canadian Pacitic...........--. | 5dlg 551g 55 5D | 296 fg D518 = _ aN DDd1y 55% 557g 1,300 4710 Mar. 16 57 June 6 
Canada Southern........-...--- | 52% 52% S2lo 52% S5QVY 53 5310 544) 5Sle 541g) 6,675) 50lo Tan. 24 56% Feb. 14 
Central of New Jersey.....--- 1112 112 {111 112% 113 alin 113%, is 113: 4 114144, 113 114 | 14,219) 92% Mar. i6 11452 June 18 
Central Pacific................ | “331g 3449 34¥4 B4¥4) ...... ...... 3442 34% *Shlo 35 344, 344 412 33 Mar. 29, 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert.| 20144 204 20 204 20 20 Ig 20 20 | 201, 201g) 20!g 2053, 7,260 1513 Mar, 2) 2233 June 3 
Do - do list pref... 58% 584 5733 58 | 58 D8 974 5714, O7% a9 | 56% 58 | 4,006 5610 Feb. 26, 64 Mar. 7 
| Do do 2dpref...| 31% 32 | *30_ ...... a Be 33 | 33. 34 | 33 33 | 1,320 2919 Feb. 27, 3513 June 3 
Chicago Burlington & Quincy. 981g 991g 97% 9853) 97% 937, 9918L00% |) 9973 1011p 9918 101 1g | 81,25 9, 897% Mar. 26 1114. Jan. 15 
a & Bistern Ilinois... - 44lg 4455 431g 4410) 435 433 433 4412, 4433 4415 43% 4. blo) 9,900, 4016 Mar. 20 45% June 26 


pref.. | 10334 103% 1024 102%, 101% 102% 102 = 10: 214 1024 10: 215! 10114 101%! VO54 9419 Jan. 9 1047 July 2 
Chica 4 itibwusives &St. Paul.) 6712 685, 664 675g, 66% 67 34 674g 68% 68% 7044) 672 70%'238,770 6073 Mar. 16 754 June 6 
pref.! 11013 11018 1051210712 105 107. 106) 108! 108 109% 106%109%4 _7,361 97 Feb. 25117 May 24 


Chicago & Northwestern ..... | 105% 10633 104% 10512 10558 10632 oan 10714, 10712 10810 106% 108lo, 70,600 102! Mar. 27114 June 7 
pref.\*139 140 *138 140 *137 140 *13 iss *140 142 1401141 | 65.135 Mar. 29 143% June 8 
) Chicago Rock Island & Pacific. 92% 9333 92 93 | 92% 9338 93 944 93% 9 £19) 9273 9419 40,968 8919 Mar. 26 10114 May 27 
Chicago st. Louis & ow“ : ah & lGly *13% 161 “132 161g “13% 164 _  . J) era Ter 14 Jan. 15 19% Feb. 6 
Do B4lo B4lo *3310 35ln *33% 35 35 3644, 37 gs eee rae | 1,200 33 Jan. 21 42% Feb. 6 
Chicago St. Paul Min & Gea. 33 33 | 324 3: teed 32 32 | 324% 32% 32% 33 | 32% 33 i 3.150' 3012 Mar. 18 37 May 23 
Do i '*92 93 | *32 939 *91 ......| *94 96 94 94%) 200 89 Feb. 13 100144 May 27 
Cincin. Ind. St. Louis & Chie..| 1138) 113% 111% 112% 112%113 _113 113 | 113%114 | 113 13ers 6,300 9Y9L8 Jan. 9114 July 11 
Cleveland Col.Cin.&Indianap. *70 72 70 8670 72 72 70 7014 7018 7033) 70 70 916 Sd5lo Jan. 4 74% Feb. 14 
Columbus Hocking Val. &Tol.; 1412 141 i4lo idly 15 15 | *15 15140 15 15 | 14% 1444, 960 1338 June20 284 Feb. 7 
Delaware Lackawanna «West 14438 14514 9 5g 1445 8 ee 1: bol 1447, — 33 14516 146 | 144% 14: 534 ol, “— 13.45 a Apr. 3 148% June 19 
saat yeni ,assessiv’tpd.) 17 17 16 17 61g 1618 *16 i Sa ee *1644 17%! 1542 Mar. 18 18 June 7 
pref. *4614 47 sath ices ‘tamil 45 46144, 46 46 | 46!3 4615 45% 453 3, 192 4214 Jan. 31, 50 June 12 
Denv. Tex. & Ft. W., Vot.cert.! 23 23% 22140 23 | 225g 22%) *22¥6 23 | 23 23lg) 223, 233g) 2,515 15 Jan. 25 2553 May 238 
East Tennessee Va. & Ga..... 10 10 10 | "oe 1012 101, 10%) 10% 107% 1058 105, %970 S4Jan. 23 11 June 1 
Do lst ane | *72 74 | *72 74 | *72lg9 T4ly, *7210 74 =| *73 7419) *73 7h | (écsans 63 Jan. 28° 764 June 1 
Do 2d pref.| *23 24 | *23 24 | 23 23 231g 2310 23ln 2319 *2Blo 24 | 308 20 Apr. 2k 2514 June 14 
Evansville & Terre H: vite... *O4t 965 |*x92ly a 9234 924 * Wie 93 93% 93%) ee tse 100 86 Jan. 30 97 Mar. 
; Green Bay WinonacksSt. Paul. “Sle Glo *5lo 5 “DS 6 | *5 3 Pai eiae 100 = 4igJan. 5 7% Feb. 8 
7 Illinois Central..............-. *“112%114 All’ 12 ‘1119 113 113 #113 |: 113%114 |*113% L14}9 1,425106 Feb. 13 117}5 June 5 
y Lake Erie & Western.......... 1673 167% 16% 16: a 16% 167, *16% 17445 17 417% 18 #418 1,619 16 Jan. 26 20 May 28 
Do pref..... *585Q 60 581s 58%!) 585g 587% 585 58% 5918 S59le *59 595 5g | 700 5133 Jan. + 62 May 28 
Lake Shore & Mich. Southern _| 10178 10273 100% 101 a 1015. 10233 102 102 ie 10273 10410 10° 4 104 1g) 61,254 99% Mar. 18 10719 ome 12 
EIR, SE Saye aan ae 91430 9410, 9332 933R*x92 OBlg *92 93lo, *92 94 145 9<0% Jan. 14 9610 Mar. 4 
Louisville & Nashville........ 69 69% 6712 6819 6814 68lp 68% 691s, 694 69% GSlo 70_ | 17,683 564Jan. 4 7214 June 12 
Louis. New Alb. & Chicago ...| *40 45 *40 45 | 40 40 | *38 42 | *39 42 | 39% 397%) 300 3744Jan. 7) 4912 Mar. 8 
Manhattan Elevated, consol..! 97 97 96 96 | 97 97 96 96 , 9512 96 | 95 96. 1,169 90 Jan. 31091 Mar. 
Michigan Central.............. FRY 9019;*...... 8932) 89 89 *R8 28 | 8$9lo 89lo 90 90 | 435 Stlo Mar. 16 9233 June 12 
Milwaukee Lake Sh. & West.. *...... fe Qa eee 93 *39lg 9: 914 9138 *R9 92 | 250 Slig Jan. 7 95 _ May 27 
Do pref. i12°°114 | 17419117439, 172°" 113% 113% 114% 113151144) *112!9 11419 1,435 91lioJan. 7 a i May 28 
Missouri Kansas & Texas.....' ...... 22... 1l ak “SR aa  - eeeeee *11 1153) 9 10 June 10 14 Jan. 14 
Missouri Pacific............... 69'2 7T01e 6833 6912 6833 6933 69 69% 6912 TO%R in T0lg 35,753 6tle Mar. 29, 77 June 6 
NE SN, wnt cwetdcesactne 144g 144 *12% 15 | 144 14% *13 | CRE a *13 1414 200, 8S Jan. 11' 15 July 1 
Nashv.Chattanoogat St.Louis *93% 963 *93%, 96%! *941o 96% *94 96% *94 96: th *O4 OR. sesncc Sl% Jan. 12, 99 Junel2 
New York Central & Hudson.) 105% 10533 105 10512 10545 10510 105% 105% 106 1061 10633 10633, 2,861 105 July 8 1102 Feb. 
New York Chic. & St. Louis...| *16 17 161g 16% 2) a lblg *164 16% 161g 167% *16%¢ 17 | 4,221 1613 May 20 195gFeb. 4 
ae [st pref.| *69 72 | *39 72 72 68 68 *68 70 | *68 72 | 101 67% Jan. 3 77 ~~ Feb. 


4 

2d pref.| ‘35 38 | *35 38 | #35 38 | 35 35 | *3) 37lo) 356 3519) 186 35 July 10 44% Feb. 2 

New York Lake Erie & Westn 26 26% 2510 26 | 2553 2633 26 261) 26% 264 26 26% 18.600 25%2July 8 3012 Feb. 18 
pref. 64 65 | 6319 64 | 64 64 63 63_| G4le 65 644 644) 2,370 Gl Jan. 4 71% Apr. 26 





New York & New England.. 495g 505g 49 49%; 494 50 | 49% 50% 5053 51llo 495g 515g) 65,220 418 Apr. 1 5313 June 25 
New York Ontario & — “1793 17% 17% 1714) 17 1712 (+17 1733 17 1744 17 17%, 4288 l4'oJan. 5 1938 Feb. 7 
New York Susquechan. & West.) *8 Sly ~ 8 | 7 8 *8 Bly Slo 8l *8lg 9 | 806 Tig Apr.18 9 Feb. 12 

Do pref.| 3310 3315 31% 32 | 31% 32 | *3L¥ 33 | ...... 22... | $3233 323, 900 30% Mar. 19, 3514 June 12 
Norfolk & Western...... ENS *14lo 16 | *14 16 | *14 16 | *14 16 | *14 16 | *14 | Si 14% Mar. 23, 18 Feb. 1 

Do Se 501g 5Oln 5 503g, 501g 50% 504 50% 504 50%! 51 51 2,200 4712 Mar. 11; 531g May 2 
Northern Pacific.............. | 2733 2719 27 27383) 26% 2714) 2732 2734) 2733 2753 2718 2753) 9,720 25 Jan. 5 3033June 1 

Do i 641g 65-6318 641g 6314 637% 6352 641g 6414 651g 63% 647, 38,070 538!2 Mar. 16 6812 June 3 
Ohio & Mississippi sebvescencse | 21% 22 | 21 21 | 2133 2153 2153 2153 21% 2253 221g 22I9 4,950 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ “44 49 SGM Gee qk. .n cccece ee "49 50 | 48 4815 5900 39 Apr. 23) 58 Mar. 6 
Oregon & Trans-Continental.. | 331g 3410 33 3333, 32% 33 | 33 33 | 33% 33% 32l 33%) 1,990 3014 Jan. 23 ¢ 641, el 17 
Peoria Decatur & Evansville.| *21 eae | #21 23 | 21% 2llo 21% 22 | *Z1%e 2219) 5cO 21 June 20; 284 Feb. 13 


Phila.& Read. Vot. Trust.Cert. 4614 4712 4533 46!e 4553 461, 45% 46 46 4713) 45% 47 (|113,345 4233 Mar. 29) 50 Jan. 15 
re | ene 2354 23%, 2314 2335, a3 2373, 23lo 237%) 2352 2373 23%, 8,080 225, Jan. 26) 27% Feb. 13 


Sealine ape 79 79 | 79% 79%! 80 8053 80% 805; 79 79 | 1,934 76 Jan. 26. 84% June 7 

Rome Watertown & Ogdehsb'g i03. 103 *102%4 103 | 103 103 *102%...... | 103% 10312+102 103 | 221 93 Jan. 310414 June l5 
St. = ~he Francisco . 27g 2715 27 27 261g 2610 *26 27 | *26 27 | *26l 2719 300 19 Apr. 1) 30 June 12 
pret. x56 57 | 5533 55%9) 56 56%! 55% 574) 57 57 | 56%, 57 | 1,055 53 Mar.19 66% Jan. 2 

Do Ist pref.*110 112 | 111 111%*110 112 (“110 112 | 112 112 *110 112 | 250104 Mar. 18 11419 Jan. 12 

St. Pee oS blvmeenedaeds *~30 33 | 30 30 /|°*23 30 | *25 £30 30 - 30 | *25 30 | 500 29% Apr. 11 4013 Jan. 14 
eS *85 90 | *83 88 | *82 88 | *82 83 | *82 88 | *82 85 | .-.---- 82 May 10 95% Jan. 18 

St. Paul ) Minnap. & Manitoba. 99 9973 9810 9812 98 98% 99 100 *100 101 | 101 101 | 1,750 92 Apr. 17;105 Feb. 1 
Texas & Pacific ............... 1919 19% 18% 19% 18% 194 18% 19% 19% 19%) 19 19% 6,965 17% Mar.18 23 Jan. 14 
ere 59 594 561% 58 5718 5778 574 5833 5778 587%, 571g 587, 59,205 S6¥2.July 8 67'4 Mar. 4 


tame 4 St. Louis & Pacific... ~15%2 16% 157, 157% 1510 157, 16'8 16% 1533 15% 15% 157, %%I1,180 12%Jan 3 1673 June 11 

pref. *98lg 291g 28 223%; 283g 29 29 2933 291g 2953 287, 29%, 5,155 24 Jan. 9 30% Juneld 
Wheeling & Lake Erie, pref... 68 68 67 6758 6718 6718 6753 68lo 63% 69 | 68% 635, 912 S59'oJan. 5 7i%3June 7 
Wisconsin Central Co........ 2172 2le 2Qllg 2Zllo*...... 22 “21 22 423 teen 24144 1,300 2132 July 8 254 June 27 


Miscellaneous Stocks, | 
Chicago Gas Trust............ 597, 6014 5953 59% 58 591g 58% 60 | 5958 59% 57% 59 | 13,640 34 Jan. 16) 62 June 








7 
Colorado Coal & Lron......... *29 30 29 29 | 29% 30 30 301g ‘eet - *39 31 —~«||:«CO:i1,020 21 Apr. ae 3615 Feb. 11 
Consolidated Gas Co.......... * RG: 3g 87 86 861g 86 8614 86 86 | 86lo 86lo 2,692 S801 Jan. 9233 May 28 
Delaware & Hudson Canal... 145% 146 1. 44% 145 | REP et 145 14533 1- rt: ; eye 55 145% 14553) «2,361130 Mar. is 149% June 18 
Oregon Improvement Co..... *53 55 | *359 55 *53 55 *53 55 54 55ln *53 56 | 600 424 Apr. 5, 7214 Jan. 16 
Do 8 Eppa ee Ge *90 95 | *92 25 |*95 97 | *93 96 | *95 98 | ...---- 75 Apr. 10 10715 Jan. 30 
Oregon R’y & Navigation Co. *94 97 96 96 | *94 97 | *94 97 | 9610 96% 9619 97 | 225 85 Apr. 23,102 Mar. 6 
Es ss nddiigbacmencada 33 «33 32% 33 31% 33 | 31% 32 | 32 324 32)2 32% 4,612 31%July 9 40 Feb. 7 
Pullman Palace Car Co....... - *185 187 .18 185 185 186 *I85 187 | 184%2184%9 1833, 183% 607 {171 Mar. 19 205% Feb. 11 
Western Union Telegraph... 85% 86 35 ; 85! 854 852 8553 86 | 851g 85% 813 85% 14,815 83 Jan. 2) 88%June 6 
Express Stocks, | } 
BO in vccitsscccaccssevecesees *146 149 148 149 150 150 150 150 *147%151 149 150 | 18414449 Jan. 2/153 Feb. 4 
CEE CO lS) «6115 116 116% 117441174 1154115%7*115 117 #*115 117% 249109 Jan. 101204 June 6 
United States ........... inledas 91 91% 91 91% O91 91% M1% 92 9112 92 Milo 924 1,412 T3QJan. 4 Y5'2 Tune 5 
Wells, Fargo & Co............. “138 145 (136 14Q *137 142 *138 142 *138 142 | 140 140 | 85134 Jan. 19146 Junel8 
Inactive Stocks, | | | | 
American Tel. & Cable Co....) 22... 2.2... | *e7 oe | 89 89 88 ~~ 88 88lo 88 lp a! AGL 75 80)gJan. 5 8% oJune 7 
Chicago & Alton.............. 131 133 |*127 133 /...... 130 | 125 125 | 127 127 /127 127% 729 125 Mar. 26140_ Jan. 23 
Cleve. Cincin. Chie. & St. L..) ...... 22... |. gaetetecuas SRO ey ik QI ALN 60 6073 59% 601. 90 59% July 12. 60% July 11 
Do esos ORE SE PRE A OATS PR TE 96le 963 96 9644 2,000 96 July 12 96% July 11 
Kingston & Pembroke........ *29 30 | *29 30 | *27lo 29 | *28 239 | *27lo 29 27 ee Ie Ae ‘27 Jan. 4 32 June 6 
New York New Hav. & Hart. 25212 25212'*250 ...... 250 250 | 249% 249% °245 252 “215 253 | 205 24149 Jan. 7265 Junel3 
oi cnn cucawnain 16l%o 16% *16 17 *15lg 17 | *16 17 *16 17 l6lo 161 300 12 Jan. 24 17% July 2 
Philadelphia Co., Nat. Gas..... ...... ...... 73 73 , RP LS TS UE Si eis Mean Bin Ras 150 72 Mar. 9 8742 Apr. 17 
Pittsburg & W estern, pref. . *40 41 *40 41 39% 39% *39 41 *39 41 *39% 41 100 30 Jan. 31 47 May 8 
anaes: tinal Mining geile 6 6 64 6 *6 6 *6 6lo *6 a 200 5% Jan. 30 7lo Feb. 12 
nee...) “ae. ae | Se Se) See. | Ae ee = BD I. neces ease! estees 35 «Jan. 30 39% Apr. 9 
St. Colin Athen & Terre ncaa! 46% 47 46°83 474 465 46% *46 4719 *46 471n 46 4633 2,500 44 Apr. 15 50% Feb. 6 
Southern Pacitic Co........... 30 30lo 29% 30 29% 3033 3012 31llo0 31 382 3i 32 6,050 2llApr. 9 34% Junel3. 
Tol. Ann Arbor & N. M........ *30 321g 3l 3144 *31 32 *31 32 ol 31llo 31% 3l% = 1,250 21 Jan. 28 32 Juneld 
Tennessee Coa! & Iron........ 394 40l2 39 39% 40 £340 39 39 39% 4033 39 4044 8,515 31 Jan. 23 424%Mar. 8 
"Krust Stocks. (Uniisted.) | 
Sugar Refineries Co........... 12157 Ke 117% aor 116% 112% 114% +38 eS. +s 5 1164 1081154 60,285 S8llb Feb. 20126 June 24 
National Lead Trust.......... 3244 327, llg 3210 314 32 | 31k 9g 317% 2d5lg 2919 292,979 19% Mar. 26 35 June 25 
American Cotton Oi] Trust...' 5644 56% 5 s5% 33 4 551g 55%; 51g 36% 5 55, 56330 533g 55% 42.830 43% Jan. 16 6114 May 29 
Distillers’ & Cattle F. Trust..| 42 4322 4353 43 73 A3lo 43% 437%, 437%, 44 45 43% 44 3,969 411oJuly 5 47144 June 27 
American Cattle Trust....... ' 18 1833 *17 18% 18 “ae 18 17% 17% 16 1612 639 16 July 12 19% June 29 
Pipe Line Certificates §....... ' 90% 9114. 904 91%! 90% ot ly} 91 92% 92! 92% 915g 92% 2.28¢0c0 80 Apr. 23 95 June 24 





* These are prices bid and as'xed; no sale made at the Board. fCash sale. tEx-rights. §Prices from Loth Exchanges. 
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BoNDS —. LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





























Closing. hianye Sunce Jan. 1. | Closing. Range Since Jan. 1. 
RAILROAD EONDS, | RAILROAD BONDS. | 
Julyl2July 5 Lowest. Highest, | Julyl2dsuly 5 Lowest. Highest, 
Atl. & Pac.—W. D. ine., 6s, 1910 184 17 | 16 July | 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. 102 b.102 b. 99 Jan. 10414 Apr 
ES OER 76 | 76 751g July | 83 Feb. Nash. Ch. * St. L.—Ist, 7s, 1913 pe - 135 b.129 Jan. 138% June 
Can. South.—I1st guar., 5s, 1908 168 107 b. 10615 Jan. 11212 May Consol. Pi cncetasesetiectieee . Mlédsccess 9852 Jan. 107% June 
REET 991 99  9344Jan. 100 May N.Y. Dentrel--iextena., 58, 1893 Lodd0b. 106 a.104 May 107 Feb. 
Central of. N. J. — Ast, 7 7s, 1890 .. 104% rok ‘e 103. Feb. 10642Jan. | N.Y.C.& H.—1st,ep.,7s,1903 133 b. 13. Ly). 133 Jan. 13712 June 
Consol. 78, 1899.....------2--- seers eee b.120 Jan. 1241. June Debenture, 5s, Nagin ope Be. Mita cens wae 111 Jan. 11514 June 
Convert. 7s, 1902 ppaseseononee hesbens bebswnet 125 Jan. 128% Apr. N. Y. & Harl em—Ist, 7s, 1900129 b.........129 May 134 Meh. 
General mort., 5s, 1987.....-- 113 113 10633 Jan. 115% June N. Y. Chic. & St. L. —ist, 4s,1 937 9614 97> 9152 Jan. 9814 June 
Leb.& W.B., con. 7s, 1909,as’nt 118 b. 118%b. 11512 Jan. 12019 May N. Y. Elevated—Iist, 7s, 1906...117 b.117!0b.116 Jan. 121 May 
Am. Dock & Imp., 5s,1921...111_b.112 b.108 Jan. 113 Mav WN. Y. Lack. & W. —Ist, Gs, 192 21.135 b. 134 “b. 1812. Jan. 188l June 
Central Pacitic—Gold 6s, 1898..1195g 1187%b. 11314 Feb. 120% June  Construe tion, 5s, 1923 aaiee 1151%ob. 1154ob. 11114 Feb. 116 June 
Land grant 6s, 1890........... -------- 10348b. 101% Apr. 10510 Feb. N.Y. & North’ n—Ist, 5s, 1927..110 b.111 a.107 Apr. 1085 Jan. 
Mortgage 6s, oe 108 b. 10742b. 105348 Apr. 10833 Mech. N. Y. Ont. & W.—1st, 6s, 1914.. 11312a. 113 11642 Meh. 115 Feb. 
Ches. « Ohio. “Mort. 6s3,1911.. 118 b.119 a.1134Jan. 11833 June N.Y.S8us.&W —Ist ref. ,o8, 1937 100% 100 b. 94° Jan. 1034, June 
ist consol. 5s, 1939. ....-....-- 01% 162% Q Feb. 10233 July Midland of N. J.—1st, 68,1910 ........ 118 1141, Apr. 1191s July 
Ches. O. & fo. W.—6s, 1911..... 11lv3gb.113 b.107 Jan. 114 July Norfolk & West.—Gen., 6s, 1931 120144b. 120Gb. 11714 Jan. 12154 Apr. 
Chic. Burl. & No. —Ist, 5s, 19BG .'.cecccce O4 98 Jan. 104% July North. Pac.—1st, coup., 6s, 1921 1171s) «-116%bD. 1151o Jan. 1207 Ma 
Chic. Burl. & Q.—Con. 7, 1903.. 130%b. 131 131 Jan. 134 May General, 2d, coup., 1933 ie 1151p. 1154 112 Jan. 11614 Meh. 
Debenture 5s, 1913..... ...-... 106144 10642 102% May 106% June General. 3d, coup. és, 1937... 105 b.104%b. 973 Jan. 110 May 
Denver Division, 48,1922 .... 95%bD.) 967:a. 92lo Feb. | 9612 May | No. Pac. Ter. Co. —\Ist, és, 1933. 110 110 103% Jan. 112 June 
Nebraska Extension 4s, 1927. 9434 | 94%bd. 91 7, Jan. | 9552 Apr. | Ohio Ind. & West. —Ist, 58, 1938 ne G22 62 June 741 Meh. 
Chic. & E. I11.—I1st, s. f., 68, 1907 118%b.118 b. i118 Jan. 120 July Ohio & Miss.—Consol., 7s, 1898. 117 118 a.115 Jan. 121 June 
| EE: 12a\4b. 123%sb.:118 Jan. (124% Mch.!| 2d, comsol., 7s, 1911 ...........).--.. cee ee eenes- 118% Apr. 126 June 
General consol. 1st, 5s, 1937.. 104 10312b. 97 Jan. 10412 Feb. Ohio Southern—Ist, 6s, 1921 ...110%2 110J2b.103 Jan. 112 May 
Chic. Gas. L. & C. ~ist, £,08 1937 972a. P97%a. 83 Feb. 101 May 2d, income, 6s, 19 ln a 55% 09%bD. 44% Jan. 58 June 
Chic. & Ind. Coal R., 1st, 5s, "1936 104 b.104 b. 99 Jan. 106 June Omaha & St. L.—Ist, Ge, BIE «cls 0ccnss 7Tslja. TlloJan. 80% June 
Chic. Mil. & St. P.—Con. 78,1905 126J2b. 12712 122!loJan. 130120 June Oregomlmp. Co. —Ist, 6s, 1916. 108 2% 1027: 102 Feb. 1067 Feb. 
1st, Southwest Div.—G6s, 1909. 117 Pb. ........ 112 Jan. 116 June Ore. R. & Nav, Co.—1st, 6s, 1909 1114gb. 111 b110 Jan. 11544 June 
Ist, So. Min. Div.—6s, 1910.. 1idteb. 113%, #110 Jan. 116% June  Consol., 5s, 1925 .............. 105 105 102 «Jan. 105% May 
ist, Ch.& Pac.W.Div.—5s, 1921 + tery 107%a.103 Jan. 109% June Oregon & Transcon’l—6s, 1922. 104%b. 104% 10112 Jan. 10742 Apr 
Wis. & Minn. Div.—5s, 1921 .. 105. a.'........ 99 Jan. 108142 June Penn. Co.—4 2s, coupon, 1921.. 10942 (109 b. 10673 Jan. 111 May 
Sorminal  * ( rae 105122 106 b.100 Jan. 108 June Peo. Dec. & Evans. —Ist,6s, 1920 107 b. 10622b. 10415 Feb. 110 May 
Chic. & N. W — Consol. 78,1915. 14642 147 a. pte Jan. 147 Jan. Evansv. Div.—Ist, 6s, 1920...10722 106d. 102% Jan. 1091 Feb 
OS err ga et 129% Jan. 133 May 2d mort., 5s, 1927 LSE 70 72 a. 66 Jan. 7612 Mech. 
Sinking fund i: i nctcrcnne G66he0be eecsneds 119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958... 91 33 D1 ‘2 S85: Jan. 94% June 
Sinking fund 5s, 1929......... 111 b. 111 b.108%2Jan. 112 June Ist pref. income 5s, 1958 ..... Sliob. 81%b. S0lo Mch. 9410 Jan. 
Sinking fund debent. 5s, 1933 111% 1144b.109 Jan. 114 June 2d pref. income 5s, 1958....... O7%sa. 6S 661. May 823: Jan. 
25-year debenture 5s, 1909. 105 Jan. 109 Apr. 3d pref. income 5s, 1958 .....- 412 ot D212 May 6214 Jan. 
Extention 4s, 1926 ............ 101 Job. |101 b. 98 Jan. 104144, Feb. Pitt-b. & West.—1st, g.,4s,1917 85 eo 76144 Jan. S710 May 
Chic. Peo. & St. L.—G1d.5s,1928 9S 92 ' 95 Meh. 983 May Rich. & All.—1st, 7s, Drexelecert. 6644 66 b. 58 Jan. 6731 June 
Chic. K.1. & Pac.—Gs,coup.,1917 132%b.135 a.131144 Mech. 13812 June 2d mort., 6s, 1916, Drexeleert. 33 b. 33 b. 26 Jan. 384% June 
Extension & col. 5s, 1934 circanlh ltvilg (106 10452Jan. 10842 June Rich. & Dany -—Con. ag ly BED ax!eccveces ils 114 Jan. 119%3 May 
Chic. St. P.M. & O.—Con.tis,1930 12534 [122 b. 119%, Jan. 12412 May Consol. gold, 5s, 1936 ......... 93 9llob. 6 Jan. 94% May 
Ch.$t.L.& Pitt.—I1st,con.5s,1932 -.-...... 98 a. 96 Apr. 100 Feb. Rich.& W.P. Ter.—Trust 6s, 1897 102 101 b. 96 Feb. 103 May 
Cleve. & Canton—Ist, 5s, 1917. 94 | 95 a. 92loJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..115 b.115 b.118 Jan. 119% July 
Cc. C. C. & 1.—Consol. 7a, 1914..'........ 13442b.130 Jan. 135 Apr. Rome Wat. & Ogd.—lIst, 78, 1891 107% |........ 106142 June 1091. May 
Ge neral és, SEs aes weseseeses 117%b.117 b.112 Jan. 120 May Consol., extended, 5s, 1922... 11042 l11l42a.1081s Apr. 112 May 
Col. Coal & lron—Ist Gs, 1900.. 101 b. 100% | 935; Apr. 105 Jan. St. Jos. & Gr. Isl.—lIst, 68,1925. 105 b.106 a.104 Jan. 10912 Apr. 
Col. H.Val. & Tol.—Con, 58,1931 69 70 b. 6514 June’ &7% Feb St. L. Alt. & T. ee 74, 1804'111 W.!.....0-. ll2keJan. 115 June 
Genera! gold, Gs, 1904 ........ ov 60 | 55 June s7 Feb. 2d, mort., pref., 78, ae per 105% Feb, 11244 June 
Denver & Kio Gr.—1st, 7s, 1900 121 120 11853 May 12234 Apr. 2d, mort., Income, 7s, 1894... L0G b.106 Db. 10412. Jan. 108 Apr. 
1st consol]. 4s, 1936............ To % | 79% | 7 Jan. 82% May &t. L. Ark. & Tex. —Ist, 63,1936 77% | 7733 | 77 July 99 Feb 
Deny. & R.G.\ sat, Ga, UDALL .' cccccoec eccvcess | B4%edan. 102 Mek. | BG, Ga, 1GBG......ccccccocessss- 274b. 27 Db 2A May 388 Feb. 
I nic ndieenaiventencsennd 9 % | 90 Db.) 73% Jan. 933; June St. L. & Iron Mt.—1 st, 7s, 1892. 109 b.109 b. 106% Feb. 110. Jan. 
Deny. §. Pk. & Pac.—15st,7s, 1905 90Jgb.| 94 a' 81 Jan. 941 May a ie: ik Me ccenccssesecd 109 b. 109 b.105 Jan. 1093: June 
Det. B. C. & Aln.—1st,g.,Ge, 10138! 02.2200! .coceees 103 Jan. 1081 Feb. Cairo & Fulton—Ist, 7s, 1891. 106242 10142b. 10114 Julv 10510 June 
Det. Mac. & M.—La.gr. los, 1911 395 a.' 34% | 34 Jan. 40 Feb. Cairo Ark. & Tex.—1st,7s,1897 103 b. 1C42a.103 June 107 Apr. 
Dul. & lron Kange—I1st, ds, 1937 102 a.101 b. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931. 86 86 b. SL Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 10542b. 10618 102 Jan. 10810 May &t. L. & San Fr.—6s, Cl. A, 1906 118 b. 11813b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 104 2b, 105%a.. 99 Jan. 106 Feb. a, CD Bs BOs cco cccccciccs 118 b.1184%b.115% Jan. 121 Apr 
Erie—Ist, consol. gold, 7s, 1920 142 a 141 b.187 Meh. 1417. Feb. 6s, ED Gis MET. cnecececcésecs 118 b.118350.115%2 Jan. 121) Apr. 
ee ee, Spe b. 110% Jan. 114 May General mort. , 68, BEER cccccce 118 be 11s b. 11514 Jan. 121 May 
Coneol. 6a, 1935............. SS ees 18 Apr. 123 Feb. General mort., 5s, 1931 ....... 103 b. ........ 101g Jan. 108 June 
N Y.L.E.AW.—2d con. Gs, 1969 103 10342 | 98 Jan. 10712 May S.P.M.&M —Dak.Ext. , 68,1910 ae b.121 a.118 Jan. 122 Apr. 
t W.& LDenv. C.—Ist, Gs, 1921 9652 9673 | 90 Jan. 101 May ist consol., 6s, 1933........... a 11514, Jan. 121% June 
zal H.&fan Ant.—W Diy. 1st,5s 9Y2Iob. 9342 | 9212 May 955 Meh. Do reduced to Alog . tt b. 1014, 9814, Jan. 103% June 
Vr. B.W.& S$t.P.—2d ine. $s, 1911 15 b. 19 a 18 Jan. | 25 Feb. Collateral trust, 5s, 1898...... _ eee 96144 Feb. 100 June 
isifCol.& fan. Fe—1st, 73,1909 108 b. 10842 106% Jan. 116 Feb. Montana Ext. 1st, 4s, 1937 ...| Sdteb.........| 831, Jan. 9212 May 
a 72 7342 | 70 Apr. | 8712 Jan. Shen. Val.—1st, 7s, 1909, Tr. rec. 96 a 96 a STL Apr. 96 May 
Ban. & St. Jos.—Cons. Gs, 1911. 122%b. 123 1120145 Jan. 124 Feb. General 6s, 1921, Trust rec...'........ .....6.. 31 Jan. 40 May 
J..t.& Gt. No.—1s1, 6s, gold, 1919 103 10442a. 100lo Apr. 1091. Jan. South Carolina—lst, 6s,1920... 95 a. 93 b. 90 Jan. Q9S8lo June 
Coupon, Gs, 196 ite: Analg eege G4iob.' 65 b.| G2 May | 74%o Jan. | 2d, 68,1931.................... 53 D8 a. 47 Jan. 60) Feb. 
Kentucky Cent. —Gold 4, 1987.. oy &7iob. TlloJan. 90 June Income, | I Here eee 5la Jan. 10 Feb. 
Knoxyv. & O.—Ist, 6s, gold, 1925 108 b. 108!2a.101 Jan. lllleJune §o. Pae., Ariz.—I1st, 6s, 1909-10. 1O4Job. 104422b. 10412 July 10814 June 
L. Erie & West. —ist, #4 5s, 1937 initeh 111 b.107 Jan. 11315 June S§o. Pac., Cal.—I1st, 6s, 1905-12... 11642b.116 b.114 Jan. 117 July 
Lake shore.—Con.cp., Ist, 78, 1900 bGesenne echosnee 12544 Jane 130 May §&o. Pac., N. M.—I1st, 6s, 1911... 105 b. 104 b. 10514 July 10814 Feb. 
Consol. coup., 2d, 7s, 193 3. BM lieeteued 124 Jan. 130}4 May Tenn.C.1.& Ry.—Ten.D.,1st,6s Y5t2b. 94o so Jan. 100 Meh. 
Long Island— Ist, con., 5s, 1931115 115 b. 1144 Jan. 1174 June Birm. Div., 1st, 6s, 1917 i YGtLa, YElo s9 Jan. 99 Mech. 
General wort.,, 4s, 1938 sasniete all 100% 100%b. 92lo Jan. 10214 May Tex. & Pace. —Ist, gold, 5s, 2000 8944 BO ihy sSlo Mech. 94 May 
Louisyv. & Nashv.—Con. . 78,1898 1201eb.119 b.117% Apr. 12130 Mech 2d, gold, income, DS, 2000..... J36OR 3742 34 Mech. 40 Apr. 
E. H. & N.—Ist, Gs, 1919...... llo b.114%b.114%June 11814 May — Tol. "A. A. & N.M. —I1st, 68,1924 106 b.109 b. 990 Meh. 11014 June 
General, ts, 193¢ Sn See | Ree l1l442b.112 Jan. 118144 May Tol. A.A. & Gr. Tr. —Iist, 68,1921 112 b.112 6.108 Jan. 120 June 
Trust Bonds. GS, BUZZ ..ccrccee 11s b. 1123, 10919 Jan. 11512 May Tol. & Ohio Cent.—I1st, 5s, 1935 — Job. LOlLlob. 101 Jan. . lo June 
PE vcicrcewedssdees bkenben< cubuceeh 1llgJan. 106 Apr. Tol. Peo. & West.—1st,4s,1917.. 7 Ts1y 74 Apr. 8215 June 
SOVORE Se, 1987... .cccccces eae ees 98 Jan. 105l0 Apr. Tol. St. L. & Kan.C. —Ist, 68,1916 10. Dy 10Oztya. 92lo Jan. 105 May 
Collat. trust Th, ME ce cekaked 10142b. 102 b. 9614 Jan. 10412 Apr. Union Pacific—1st, 6s, 1899.... 121! 120% 115° Jan. 121 lo July 
Louis. N. A. & € h. —Ist,Gs,1910117 b.116%b. 112145 Jan. 122 June Sinking fund, 8s, 1893 ........ 1174). 117% 11644 Meh. 1204 Jan. 
Consol., gold, Gs, Ngan 103'8 103%a. 93 Jan. 104 June Kansas Pacitic—1st, 6s, 1895. 11244b. 112 b.110%0 Apr. 1114 Jan. 
Mem. & Char.—ts, gold, 1924... 10742a. 106 b.102%0 Jan. 10433 June eS eee 1104b.110  b. 10915 Jan. 1124. May 
Metro. Elevated—I1st, Gs, 19U8.. 11544b.11542 111%Jan. 120 June Denver Div.—6s, 1899 ...... 114)44b.114 Db. 112%. May 115% Feb. 
SS ee 10712a. 107 b. 106 Jan. 11112 May Ist consol., 6s, 1919......... 11544 «#115 112 Jan. 117 Apr. 
Mich. Cent.— 1st, con., 7s, 1902. 130 130 b130 July 1334. Mech. Oreg. Short Line—Ist,6s,1922 11544 1151, 111 Feb, 115% July 
RR Ser See 111 Jan. 114 May Virginia Mid.—Gen. m.,5s,1936 SS a. &86%b. 78°%s Jan. 90 Apr. 
Mil. Lake Sh. & W —lst,Gs, 1921)125 a.'........ 118% Jan. 12510 June Wab.S&t. L. & P.—Gen.,6s, Tr.ree. 44 b. ........ 37 Apr. 451. July 
Cony. debenture, 5s, 1907. (10420. a  92l0 Jan. 104 May Chicago Div.—5ds, 1910, Tr.ree. 102% 10273 °° SSlo Jan. 103 July 
Milw. & North.—M. L., 6s, 1910.'10913 109% 106%Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. rec. 100}ga.......... S6 Jan. 10012 June 
Extension, 1st, Gs, 1913...... L107 107 eb. 105344 Jan. 109% Meh. Tol. & W.—lIst, ext. . 78, Tr. rec. 1027%sb. 103 S9lo Jan. 103 June 
Minn. & St. Louis—ist, 7 _ 1927 Y5 —~93teb.| 90 Jan. 96 July Ast,St.L.Div.,7s, 1889, ol ee 102 b. 9312 Feb. 10234 May 
Mo. Kan. & Tex.—Con., 68,1920 63 61 b. 53) Apr. 641 June . 2d, extend., 78, 1893, Tr. ree. 102 102 S7 Jan. 103 June 
Consol., OS, ih aia ttt eee dST2b. 59 db. 5012 Apr. 6012 June Con. .» CONV., 75, 1907, BOO. BOO  Geliccccess 8) Feb. 100% June 
Consol., 7=, 1904-5-6 .......... |—696 COU. «697 | 8712 Mch. 97 June -° Gt. West.—I1st,7s, 1888,Tr.rec. ........ 102 6»)©6©S9O)—CUJan. 103 )§ «=June 
Mo. Pacitic —Ist, con., 6s, 1920.\........ 112 b.110%2 Jan. 115% Apr. | 2d, 7s, 1893, Trust receipts. ........ 102 b. 8G) Mech. 10212 June 
eres 120 b.120 b. 11642 Jan. 121l%<Apr. West Shore—Guar.,4s........... 10673 107 102% Jan. 10952 June 
Pac. of Mo.—Ist, ext., 4s, 1938 10234b. 1024b. 97% Jan. 102% June West. N. Y. & Pa.—Ist, 5, 1937. 97s 9793. | 9544 Jan. 101 <Apr. 
el RSEt... 7H, RODE 2. ccscccccs 103k%b.103 b.104 Jan. 10512 Apr. 2d mort., 3g., 5se., emg Le | I v-onnnwcc o> July | 44 Feb. 
Mobile & Ohio—New, 6s, 1927..115 «.......... 112% ¥eb. 11615 May | West. Un. Tel.—Col. tr., 5s, 1938 ........ 103 9873 Jan. 106 June 


General wort., ds, 1938 


56 b. 563%b. 41 3 Jan. 58S June Wheel. . & Lake » E—1st, 5s, 1 19: 26 103 D. 


102) Apr. 














106 July 





Nore.—The letter — indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 












































STATE BONDS. 

SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. Ask. SECURITIES. Bid. Ask, 
Alabama—Cilass A,4 to 5..... peed 103 (106 | Missouri—6s..... due 1889 or 1890 100 ....... Rhode Island—6s, cou..1893-1894 110 |...... 
Ree 1¢ 906 11G 115 Asylum or University, due 1892 102 |...... South Carolina—6s, non-fund.188* 4 5 
| ea een 1906, 100 |...... ER IR SSR 1894-1895, 110 |...... | Brown consolidated, 6s..... 1893; 102 (105 

6s, i a aeeatahen: 1900) 100 }...... New York—4#s, loan........... Be BED hoccces ' Tennessee—6s, old.. -1892-189s| a *lsnent . 
Arkansas—ts, funded..1899- 1900' 12 os OS ee eee ery 1893' 110 |...... '| Compromise, 3-4- -5-68. Sones, . Wa? leases e 
78, Little Rock & Fort Smith tss. 10 |...... North Carolina—6s, old..... J-&J.; 35 |...... |} New settlement—6s......... 1913] 106. |..... 
7s. Memphis & Little Rock iss... ° | Saale ES SEITE 1900; 10 .|....... i clad its atin ae ea 19138! 10212106 

7s. Arkansas Central RR......... 12 New bonds, J. & J....1892- 1898 ae eee RR “ERR oP ard Ae 1913) 7414 74lg 
Georgia—7s, gold............. 1890) 102%! cas lia aan alti ot | ae | Vitemin—GBe, OF, ..... ccc ccccccccces a me Sorow 
Louisiana—7s, ey 1914|105 |...... Special tax, Class 1............... eed ee: 6s, consolidated bonds........... & | pee 
EET IEE A | Rg 891g | Consolidated 4s............. 1910 96 981o'| Gs, consolidated, 2d series....... | ae denies ° 
Michigan—7s............ seceied 1890, 103 |...... | Seam seuaencessenseauneuae 1919; 124 (128 |} 6s, deferred, trust receipts....... es . Blo 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE (LESS ACTIVE RAILROAD BON ‘DS. 
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SECURITIES. Bid. | Ask. SECURITIES. “Bid | Ask. 1 SECURITIES. | | ‘Bia. | ask.’ 
Railroad Bonds. | East Tenn.—Eq. & Imp., g.,58.1938 9510 ...... Northern Pacifie—(Continued)— 
(Stock ?_— Prices.) | | Mobile & Birm. —Ist, g., 58..1937) ......|.....- North. Pac. & Mon.—Ist, 68.1938 107 3g 107% 
Atch. Top. & San. Fe—412s...1920 86 9012 Alabama Central—Ist 6s.. Sie BME Neenchs Cour d’ Alene—1st, 6s, gold. 1916 107142109 

Sinking fund, et eclteccnalls DEED Sheows 98lo Erie—I1st, extended, Piciscncuellé4ccks 2 Gen. Ist, gold, 63......... 1933 '*...... 110 

Chie. 8. Fe & Cal.—ist gz g.,58.1937) ...... ene extended, Pith sechbaende i919 *118 122 || Cent.Washington—Ist,g.,6s.1938 106 ..... . 
Atlantic & Danv.—ist ¢.,68..1917 984 9833 3d, extended, 4193........... 1923, 11142113 | Norf.& W.—New Riv., lst, 6s.1932 116 117 
—_ & Ohio—Ist, 6s, Park B.1919 121441214; 4th, extended, eb ssnacean ae 19 | ee ?.lUMtlUFeee 210364! 2121 [..... 

A RRS NES PE or 1925; 108 |...... 5th, extended, de ld 1928 *102 _ ae Adjustment. ML RBS 1924. 10919 ...... 

Coun. mort., gold, .--1988' 110%9!...... 1st, cons., fd. coup., 7s8......1920,*137 140 Equipment, EERIE Ul - ao 
Beech Creek—1st, +4 ‘4s....1936  wegeine 90 Reorg., 1st Be a 1s 103, SPE ClinchVal.D.—ist,equip. 58.1957 96 97 
Bost. H. Tun. & W ——> 5s, 1913 °1601% 101 - r.& E ‘.—Ist, . Saree 1916 143 14410 Ogd. & Lake Ch.—Ist, con. 68.1920  ......)..... " 
Brooklyn Eley.—1st, 198 f 11233 112% NY. L. ‘E. & W. :—Col. se S|. | a? ae Ohio & Miss.—Cons., s. f., 7s..1898 117 ..... 

le aR aiden tna tii . | ee 9Ol4 F unded a 1969 90 | 9lJe) Springtield Div.—1st 7s.....1905 ...... 22... “ 

Union El., Ist, guar., 6s. "1937 105%3 ee ere BGT. GE isccene | Ee are 1932, 95%'..... P 
Brunswick & West.—1st.¢. ds. es Serre Bult. & S. W ——Mortg. 63s....1908\* 84 |...... Ohio River RR.—1st, 5s....... 1936 100 1.1... 
Buff. Roch. & Pitts.—Gen., 58.1937 99d {100% Jeffe: son—lst, gu. g. 5s ....1909 *106 |...... General mort., gold, 5s.....1987 87 (..... J 

Roch. & Pitts.—1st, 6s......1921 ...... ‘121 Eureka Springs Ry —Ist, PAG ROE sccccchcacese Oregon & California—lst, 58.1927 ...... 2.2... M 
Burl Ced. Rap. & No. —1st, 5s. 1906 | 9912 100 | Evan. & T. H. ink cons., 68.1921! ...... 7i2n Pennsylvania RR.— 

Consol. & ootiat. tenet, sweet” BO lacoucs Mt. Vernon—Ist 6s ......... 1923) ies) ae Pitts.C. & St.L.—Ist, ep.,7s.1900 118 ..... ° 

Minn. & St. L.—1st, 7s. . SU. ji (ee ss seinidlaih Evans. & Indian.—l1st, cons..1926 111 (114 Pitts. Ft. W. & C.—Ist, 7s...1912 *14615 ..... ba 

Towa C. & wee —] st, .1909; 100 |...... Flint & P. Marq. —Mort., 68...1920 121 (1231 ata d ae he abies 1912 «144% ..... e 

Ced. Rap. I. F. & N., ist, 6s. 1o3 20; 1 96%9)...... 1st con. gold, 58............. +939) 105 | 108 RES ae I ti eli ae 

Nein rs Ry: See Fla. Cen. & Pen. —Ist g. 58....1918' ...... RE Clev. & P.—Cons., Suen 73.1900 126% ..... e 
Central Ohio Reor.—1st, 49s. 1930) . so Gal. Har. & San Ant.—Lst, 68.1910)*...... 1108 4th, sink, fund, 6s. 1892 1041))..... 
Cent. RR. _& Bank.—Col.g.,53.1937;"101 |102 || 2d mort., 7s ................. v | 1104 St.L. V. &T. H. —ist, gu.. es ‘Js.1897 11515 117 
Cent. of N. J.—Conv. de ‘b., 68.1908 119 (125 Ga. So. & Fla. —Ist, g. 68..... | ae | 99 2d, 7 a a a al Ad 1898 *10619 ..... 

Lehigh & W. B. .» M. Ss ......1912;) 106 10712 (yrand Rap. & Ind.—Gen. 5s..1924,*...... 9549) eS, eer ase 1898 *108 j{..... * 
Central Pacific—Gold bds.,6s.1395 114 lomnane Green B. W. & St. P.—1st 6s..1911) ...... | 84 | Peoria & Pek. Uion—Ist, 6s ..1921' llv |..... o 

Gold bonds, 6s............--. fiw Housatonic—Cons. gold 5s....1937, 104 1064 FP a nee 1921 65 70 

Gold bonds, 6s.............. 1897) 113 |118%4 Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec., 12514;127 | Pine Creek Railway—ts...... cee ee ‘ 

San Joaquin eee 1900, 114% ...... West Div. 7s, Trust receipts.1891) 12419/126 | Pitts. Cleve. & Tol.—Ilst, 6s...1922 ......'..... . 

Cal. & Oregon—Ser. B, 68...1892......../.....- 1st Waco & Nor.—7s........ 1901, 106 ee Pitts. Junction—l1st 6s........ 1922: 109 |..... - 

West. Pacific—Bonds, 6s....1899,*L11l |...... 2d m.8s.M. |. Trust receipts. 1913; 1201g|122 | Pitts. Me. K. & Y.—1st 6s.....1932 118 |...... 

No. Railway (Cal.)—1st, 68.1907) ......!...... Gen, mort.6s,Trust receipts. 192: 5 | . Pitts. Painsv. & F.—I1st, 5s...1916 .~..... 10012 
Ches. & O.—Pur. M. fund, 68.1898! ...... 115 | Illinois ar — lina g., 48. --1951) 107 (108 | Pitts. Y. & Ash.—Ist, 5s. oBEE scecceleatbae 

6s, gold, series A............ 1908) 116 119 1st, ow RR COs 1951; 93%!...... —Prese’t & Ariz. Cent. Ist, 63,2. re 93 
Ches. 0. & So. West.— 2d, 6s..1911, 79% ...... er jee 102 || 2d income, 6s................ BE -h00kn<lsttinee 
Chicago & Alton—ILst, 7s..... Be OP lecaden ye Se Div.—Coup., n Gh. ....8S aaa “SRNR 'Rieh. & Danv .—Debenture 68.1927 sia | — 

Sinking fund, 6s............ 1903, 124 12512' Middle Div.—Reg., 5s....... 3981) 237 |...... Atl. & Char.—l1st, pref., 7s. "1897 * diem 

Louis. x Mo. River—l1st, 7s.1900 122 124 C. St. L. & N. O. hen, l., 78.1897, 116 |...... Riech.& W.P.Ter —Con. ce. t., 58.1914 éseuua 85 

 } See 1900,°120 |...... | Ast, eonsol., 7a............. 1897; 116 [119% R.W.&O.—No. &M. tstg.gu.5s.1916 ......) 2-2... « 

St. L. Seca. & Chic.—1st,7s.1894 1131...... ei tbindcnspaancuedinn ER be Rome W.&Og.Term.—I1st g.5s, 1919 hm, EES 

Ist, guar. (564), 7s........ 1894! 11349}...... Gold, 5s, coupon .......... 1951' 1164%/118 = St. Jos. & Gr. Is.—2d ine...... BE «sceee 50 
2d mort. (360), 73.....-..- Beet 2EM leuaces Memp Div., Ist g. 48.....195 1 cmiisesh Olt» Kan. C. & Omaha—tlst, 5s.. 1927 Kone 88 
2d, guar. (188), 7s........ 1898 115 |...... Dub. & 8. C.—-2d Div., 78. 1894, 10619|...... St. L. Al. & T. H.—Div. bonds_1894 ee 

Miss.R. Bridge—t1st, s. f., 6s. tt} DF lnaades Ced. Falls & Minn.—1st, 7s.. 1907, 74 79 Rellev. & So. [Dl.—I1st, 88...1896 120 125 
Chic. Burl. & Nor. —Deb. cae -acnbbalevddes Ind. Bloom.&W.—1st, pref. 7s. 1900) a Bellev. & Car.—I1st, 6s. .....1923 108 ..... ” 
Chic. Burling. & —5a, 8. f. "1901, 1064 i Ohio Ind. & W.—1st pf., 5s..1938, ROE AS Chi.8t.L.& Pad.—1st,gd.g.581917, 100 |..... e 

Iowa Div.—Sink. ‘fund, Ds. eee) ...-.-|-.....; Ohio Ind. & West.—2d, "5s. .1938; 31 4)}......) St. Louis So.—l1st, gd. g 48.1931 83 |..... . 

~ ry GOs van cs cdees 919| 97 | 98 I.B.&W., con. inc. Trust receipts..* 10 | 15 , Car. & Shawt. —ist g. 4e....1932) 82 |..... ™ 

 @ eS er 1921 9244) 93% Ind. D. & Spr. —Ilst 7 aa ex. cp.1906; 95 | 9619) Louis & Chie.—1st, con. 68.1927 3812 41 
Chic. Mil. * St. P.—1st, $s,P.D.1898' 128 |...... Ind. Dec. & West.—M. 5s..... SEE denautltedsvas ‘St. L. & I. M.—Ark. Br., Lst, 7s. 1895 btenes 105 

2d, 7 3-10s, 4 Se Seer i 8: eas SS eee 1948| sending 50 Bt Louis & San Francisco— | | 

1st, 7 < " 9 Saas 1902, 124%)...... Towa Cieienh-aak gold, 5s. . 1938) 8412) 841 | | =k’ fe ee SO scenes ‘ aagiiebia “ 

1st, La Crosse Division, 7s. 1893 , 110 snciiiaedl Kan, C.Wyan.&N. W.—ist, 58.1938) ......|...... | Ec nipment, _ PEE BE $Steceslacence 

Ist, I. & M., 7s..........-06- 1897 *117 |120 | Kings Co. Elev.—Ser. A,1st 531925, 103%) 1041, | is, trust, gold, 5s.......-- 1987; 9819 ..... - 

Ist, ey, * =a 1999] ae ‘Lake Shore & Mich So.— Kan. city & S.—I1st, 6s, g.1916 95 100 

1st, >) * Sear: 1903! 125 |......| Cleve. Ee SD ctnmedBbededalt Ft. 8. & V. B. Bg.—Ist, 6s. BE <cedce| coves e 

ist, I. & D. Extension, 7s...1908) ...-.- 126 Buff. & Er. aailion bonds, 78.1898; 122 |...... H St. L. K. & 80. Wn.—1st, 68.1916 ...... 2.2... « 

1st, Southwest Div., 6s..... 1909) le ers Kal. & W. Pigeon—lst, 7s... 1890) 1015~)...... | Kansas Mid’d.—1Lst, g. "4s. PSS FR ° 

lst, La C. & Dav., 5s........ 1919/"104 |...... Det. M. & T.—1st, 7s..... ..-1906)*134 |...... (St. Paul & Duluth—lIst, Ti ceunt Be. lesocaa 

“ey % Saas 1910) gaenien 128 es Shore—Div. ponds, 78. 1899) 12519/127 1 2d mortgage 5s.............. 1917 105% 106 

Ist, Me Mis Minos sencuanees _ | | pia 1054 Mahon’g Coal RR.—I1st, 5s.1934!*108 |...... ' St. Paul Minn & M.—Ist, 7s..1909 113 

Chicago & Pacific Div., 68..1910 118 |119 | Litehf. Car.& West. ae 6s. g.1916| ......|...... ee Ree 1909 11912 121 

Chic. & Mo, Riv. Div., 5s...1926) .....-. 10453 Long Island—1st, 7 BREE, hype 898° 1 ee Minneap. Union— lst, 68....1922) ......'..... © 

Mineral Point Div. 5s....... 1910, 10342105 N. Y. & R’way B. alk g. 58. 1927 |*i04 eheiantadl || Mont. Cen.—l1st, guar., 6s. "1937, 116 |..... e 

C. & L. Sup. Div., 5s........ 1921) stuns he. 2d ‘mortg. 29 ine fei nikita tie 1927,* 30 | 38%) East. Minn, 1st diy. 1st 58.1908 *11322 ..... e 

Fargo & South., 6s, Assu...1924) ..--.- Sibadied N. Y. & M. Beach—Ist, 7s. "1897 |*110 113 ‘San Ant. & Arans.—lst ,68,’85-1916) ...... | 86 

Inc. conv. sink. fund, 5a 1916) *L0019) oe N. Y. B. & M. B.—1st, g.,58.1935)*102 (105 || Ist, 6s, 1886................. 1926. 4 | 835 

Dakota & Gt. South., 5s....1916) 100 |LOL4. — & Mont. —1st, 6s. 1911 EE SOE San Fran. & N. P. —Ilst, Se, 58.1919 1004101 
Chic&N.W—Escc&L.s. —Iist, 68.1901! 111 |...... cen a Saeiepalatsice RRS acini ‘Scioto Val.—l1st, cons., 7s..... TE itiaitibtal caieea a 

Des M. & Minn.—1st, 7s... .1907)* ge eS gsmithte own&Pi. Jeff.—-1st,7s8 1901; ......).....- Bo EAE 80 

Iowa Midland—lst, &s...... 1900) ...... Senedd ‘Louis. & Nash.—Cecil.Br., 78 .1907 | coinns 113 Sodus Bay & So.—Ist, 5s, g...1924 .-.-.-.. 107148 

Peninsula—lst, conv., 78. .1898)......|... | N.O. ey  _ eos 1930; 116 |...... So. Pac., Cal.—1st con. 5s ....1988 95 |...... 

Chic. & Milwaukee—1st, 73.1898,*120 |...... | N.O. & M..—2d, 68.......... 1930! 100 |...... Texas Central—Ist, s. f., 78...1909 * 47 SS aaeeie 

Win. & St. P.—2d, 7s........ a ee EK ‘| SARS Division, ree 1920 *110 j...... | Ist mortgage, 7s............ 1911, 47 | 53 

Mil. & Mad.—I1st, 6s........ 5| 1  & Saree _ St. Louis Division, 1st, 6s...1921, “115 ears Texas & New Orleans— | 

tt. C. F. & St. P.—I1st, 5s. 19001 808*2| ...2.. i §« Ree ee? Me becca all Pattern binehadaden Po as <o 

Northern II. —Ist, 58....... 1910)"110 |...... | Nashv. & Decatur—Ist, 7s. "1900. *121 123 Sabine Division, 1st, 6s..... er 105 
Chicago Rock Island & Pacifie— | SS. & N. Ala.—S%. f., 68........ a a ate ‘Tex. & Pac., E. Div .—l1st, 68.1905 106_|..... 

Des Moines & Ft. D.—1st, 48.1905; 8242) ..... Pens. & At. —Ist, 6s, gold. ..1921)|*......j1051g//Tol. A. A. & Cad.—6s.......... 1917 105%4)..... e 

RET EEE. DEE wesadelocudus | Nash. Flor. & 8 ist gu. 58.1937 TT sncens 100'4 Tol. A. A. & Mt. Pl.—6s....... 1919; 100 |..... e 
Extension, 4s............. 1905} _8242)...... |Lou. N. O. & Tex.—1st, 48....1934, 9058)...... ‘Union Pacific— 

Keokuk & Des M. —I1st, 5s..1923) 107 2 |......5 RS Te 1934; 40 |...... S.-i itl een eaten tinicin dddiition 1896 11734 ...... 
Chic. & St. Louis—1st, 6s..... BEI -senass] sowes Mexi ican National—1st, pT BD. Aeeseccl| SOR EBscn ens ceectocccccesssse 1897; 11844)..... 
Chic. St. P. & Kan. City— nth. . ROB) cccccclecccce 2d, income, 6s, “‘A”......... 1917\* 61 SRR RSRR REE SEE cscnsa 120 

Minn. & N. W.—1st, g., 58..1934) .--.--|...... | 2d, income, 6s, “B”......... ae 21 ,, Collateral Trust, 6s......... 1908 *105 |..... ° 
Chic. St. P. & Minn.—1st, 6s...1918| 125 (127% ‘Michigan Central—6s hpieeonel ED cintenl codwes Collateral Gs Bl. ccccesee ih. ae ° 

No. Wisconsine Ist, 68......1930) ......)...... ES ee 1931) fi * a ». Be. U. P.—F. ¢., 78......-1808| 308 [..cnco 

St. Paul & S. C.—1st, 6s.....1919) 125 |...... | Jack. Lan. & Sag. —GOS....... 1891 * 10519! LOG20 | Atch. Col. & Pae. —I1st, 6s...1905 9644 97 
Chie. & W. Ind.—1st, s. f., 6s. 1919)*114% a Milw.L.8S.&W.—Ext. & Imp.,5s.°29; 105 (10514) Atch. J. Co. & W.—ILst, 6s. ee Geel oed) 95 

General mortgage, 68......- 1932| ......|......|| Michigan Division, 1st, 6s. .19: 24; 113%/...... ' Utah Southern—Gen., 7s...1909 ...... 118 
Cin. Ham. & D.—Con. s. f. -» 28.1905) 122 |...... | — Div isian—Ist, 6s ..1925. *117 ra aietie ae | 1909 110 113 

2d, gold, See 1937, 95 {105 | tt eh ai Ste A TRC et tee: Siam 106 } U. P. Lin. & Col. —Ilst,g., 58.1918 -..... 101 
Cin. I. St. L.& Chic.—1st,g.,4s. = — re LO2 | Minn. aust. L. =" Ex., 1st, 7s. 1909) 841y!...... Utah & Northern—Gen., 58.1926 ......'.... -o 

hs Tbnchwncnvedescsoesa TE 64060<lonsces | 24 PG Mi tncconeisaannned 1891,* 50 | 54 Valley R’y Co. of O. —Con. 63.1921 7 c0cee' en 
Cin. Jack. & Mac.—ist, £., dS. 19: 36 samees lemmnea | Southwest Ext. —Ist, 78.....1910* 80 |...... |Wab.S8t.L. & P.—Det. Div.,6s, _ rec. 12744 ..... . 
€1.Col. Cin. & Ind.—1st, 7s,s.f.1899; 12249)...... | Pacitie Ext.—l1st, Gs........ 1931\* 80 |....../| Equipment bonds. ........ S83 210 25 

Consol. sink. fund, 7s....... 0 eee ae 1 Impr. &e equipment, 1922;* 53%4/...... — «& Tol.—ILst, 7s,Trust meg *208 = |..cces 
Cleve. & Mah. V.—Golt, 53...1938/"10819) ..2... Minn, & Pac.—ist mortg., 58.1936) ......)...... an. & Naples—l1st, 7s, Tr. rec ../*101 |.... 
Colorado Midland—lst, g., 68.19 36) 10519)......  Minn.S. Ste. M. & Af}. —1st, RA inital Ill. & So. fa.—I1st, ex., 6s,Tr.rec... LOL’ 10355 
a na Green.—I1st, 6s...1916 *102 RIE ' Missouri Pacitic—Trust,g.,5s.1917)*...... 995, St.L.K.C.&N.—R.E.&RR.7s.1395 Lll..... 

i a ER a ee Ae 1926," 75 | cesteiibeiael Mobile & Ohio—1st ext., 6s...1927 ‘106 |...... | St.Charles Br’ ge—1st, 6s...1908' 106 |..... 
Col. a“ Cin. Midland—Ist, 6s aes IE Saat | 1st pref. debentures.............. (RM eee | No. Missouri—1st, . Se 1895. 11212113" 
Del. Lack. & W.—Couvert. 7s, Mea adnnee 108% St. L. & Cairo—4s, guar.....1931, ...... 7312 Warren & Frank.—\1st, 7s....1896 ......).... s 

Mortgage 78................-1907| ....-- ‘ie | Morgan’ s La. & T.—Lst, MB RI SE ‘West. Va. C. & Pitts. —ist, i WET cacecelaccue e 

Syra. Bing. & N. Y.—1st, 7s. 1906] eee a RE Tee eae 1918} 124 [127 || Wiscon. Cent. Co. -1st g. 58...1937) ......)....06 

Morris & Esse x—1st, 7 73....1914| 144 | ieiinistaad, “eae Chat. & St. L.—2d, 68..1901/} 110 |......'; Income 5s................... 1937 * 40 oo 

NEI eee eS 1891} 10944)...... |New Orleans & Guit—ast, St GEE ‘atendelseses 
ES hie.aapnsid dnewinetie ey ROC Ee iN. O. & No. E.—Pr. 1., g., 68..1915) ......).....- Miscellaneous Bonds, 
NE cis ceewaannax 1901} 129 |...... | N. J. Junetion—Guar. ‘Ist, 4s. 19286) 10019)...... | 
1st, con., guar., 7S........ 1915, 143 147 N.Y. N. H. & H.—1st, reg. 4s. 7 i | Am. Water W. Co.—1st 6s....1907 109 110 
Del. & Hud. Canal—lLst, 7s. ..1891| "ae § Y.& Northern—24d, i... ES » Ge + A-ezene | Ist con., Ee 1907 9914 100 
1st, extension, ay 1891} 10819) .. | . Y. Susq. & West.—Deb. 68.1897) ......|.....- \Cahaba Coal Min.—I1st g. 7s..1907 112 --08 

Coupon, rr eee 1894; 1167) ......! 2s RET EERE TS Spas 1937| 83\g/...... ‘Col. & Hock. Coal & I. ine, eee? GE: licnee a 

Pa. Div., coup., 78.......... 1917! 148 |......) N. ¥. Tex. & Mex.—Ist, 43....1912} ......}...... Equitable G. & F.—1st 6s... 1905} 102 |..... in 

Albany & Susq.—lst, gu.,7s.1906)*1L34 [...... | Northern Pae.—Divid. serip ext...\*108 |...... ‘Hackensack Water—Ist, 5s..1926 104% ..... e 

Ist, cons., guar., 6s....... 1906) 124781126 || James River Val.—l1st, 6s.. 1936) 10519} ...... ‘Henderson Bridge—1st g. 68.1931. 110 |..... ° 

Rens. & Sar. —1st, rag 78. 1921 *150 ‘|151 Spokane & Pal.—1st, 6s Be 936 34 eae ot 108% [ron Steamboat Co.—68....... ET ~s00cel saan « 
Deny. & R. G —Imp., g-» --1928; 83%!...... t. Paul & N. P.—Gen., 6s. "1923, 121 (123 \People’ sGas & el Ast ¢.6s,1904 access loeses ° 
Dul. So. Sh. & Atl. ~ Gold. 53. - 1937) ...... 9510. Helena&éRedM'n—Ist, 1B 63. ET. cutieal aduime , Chicago...... 2d g. 63,1904! ......'..... « 
E. Tenn. Va. & Ga.—1st, 7s...1900) 123 ‘Bie sd. | Duluth&Manitoba—lst,g.631936) *11015 Atte | philadelphia Co. one s. f. 68.1898)*...... (10214 

er gp 5S... hamianaaduumedil 19 930) SEE: TES | Dul.&.Man. Dak. Div. —Ist6s1937 el. |W est. Union. Tel. -—Coup. 75... L9OO 116 leeees : 

lst ex on os ’ | os Thitah- aS Lavy 7 LT FES. 6 eat 
——aaaenae 2 


 * No price Friday; these are the latest quotations mide this week 
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New York City Bank Statement for the week ending July 


6, 1889, is as follows. 


We omit two ciphers (00) in all cases, 








Capital. |Surplus. 





Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 
li st is given in the CHRONICLE the third Saturday of each month. 


A fu!l 


























BANKS. 
(008 omitted.) | 
$ 
Bank of New York.../| 2, 
Manhattan Co....... | 2. 
Merchants’. ......... | 2, 
Mechanics’............| 2, 
America........... --. | 3,000, 
ERIN imam 1 
re 1,000 
qrateemen’ | Cae 1,000 
a eae 300 
M ene Exch’nge 50 


Gallatin National.... 
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~* 4.8 *® £84 AO 2 OO OS Oo 
t oO e -—_ 
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Thee tO mS HON BE OO EO 
“1D 





COouKHoOon eS 
Ie bo oJ) 


is 4) wT be Orie C 





Ne 
-_ 
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~~ 
mh Se 


Om Ors Orcs 
OS I SS 
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Butchers’ & Drovers 500,0 
Mechanics’ & Trader: 00,0 
Greenwich... 00,0) 
Leather Manufact’rs 300,0 
Seventh National.... 300,0 
State of New York.. | 1,200,0 
American Exchange. | 5,000,0 
Commerce........... 5,000 
ia 1,000 
Mercantile.. ......... | 1,000,0 
RRR 422,7) 
Republic............. | 1,500,0) 
iano aaa 450,0, 
SN TTT 200,0, 
North America....... 700,0) 
Hanover..... 1,000,0 
ti eine aici +e 400,0 
| ny Reiahiiiieaeaatetan 6UC,0 
Sil a nian: 500.0 
Starter, « Fulton.... 750 
St. Nicholjas.......... 50( 
Shoe & Leather..... 50¢ 
Corn Exchange...... sf 
ener, 64 on - ( 


= 








oo 
»- 
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LO OO Ee NO ROO OO OED 
q -_ 
coe J 


ho OO 10 


=i 








- , ed ° ss 
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Scnwe 


nN vo 








k. 
North Rive 


Oem S109 OSs 1 
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CO pm rome RKO EN ATEN 
NRK AOe NS) 


ao 





- + - 
- 





dite nn 2 


Rew: ork County... 
German-American... 
ational..... te 
Fifth Avenue........ 
perme , Exchange... 


Dnited | Stat Siiaenit 


Inecnin 





Pitt rueaacesseeeeeen 
Bank of the Metrop. 
West —_- ‘s2eee 


Sixth teeny 


: 
’ 
’ 
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A 4.6 £m &A RM & 
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OOD 
Seenwvw 
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gopo rows 


Seownrnveoreoo 


ora) CS 


el 





1810) 0 C2 
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Nowe? Nee” Smee SS cet Nem? Seer? Nee” Nee Nee” See Ne ee” 
~~ - + 


- 


pod et SO 
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___ Total) eee: seeeruees ee = 





























Specte. | Legals. 
+ ¢ 
650,0; 1,5 
321,0 7] 
3:,8 %: 
17,0 6 
13,3 8 
70,0 23: 
55.3) 2,29 
17,4) 18 
50,9, 8 
$1,7) 6) 
30,1; 5 
51,7 

140,0 4 
18,4 1 
67,> 3 
TUS 
60,2 24 

£Y91,0) 2,129, 

516,2; 3,061, 

056,1 221, 
27,0 

285,* 

2,109,6 
867,1 
161,7 1*3,7 
570,4 

4,953,1 
474,4 
458,4 324,0) 
3PR, 0) 

7853,6 
298,0 
64,0 

1,023,1 

867,4 656, 
71,6 
12,7 
51,4) 3,344,4 
98,8 13 
76,2 11 
$,034,4| 2,79 
06,0, 1,41 
60,0 28 
79,4 49 

185,3) 2,21 

.413,2 58 
37,9 ll 
36,0 26 

650,0 12 
53,2 13 
79,1) 1,12 
9.,0 le 
09,4 4 
15,9 261,4 
66,9 
19,6) 

697,7| 333,2 
63,0) 

] 070,9) 
360,0) 
Spy 


40 110,0 
Lia? 1,81), 20,8245 


05,0173, 155, ; 43,312, 1 445, 797,5 





Ask 





dt et 


BOSTON. ‘|| Etuntington & Broad Top| 
RAILROAD STOCKS. t a 
Atchison & Topeka. ..... 


—J—l—\—) 


- 


_ 
~ OI 


‘Little Schuylkill as eatin 
Minehil 
Nesjnehoning Valley... 


Boston & Lowell........ * 


Poston & Providence .... 


wioweOMoSt 





rn North Pennsylvania 
Central of Massachusetts ] 


Chic. Burl. & North’n.... 
Chic. & West. Mich 
Cleveland & Canton 


wWOWFeNOWODSO 





Santen +s ee . 
United Co’s of N. J 





-_ 
- 


West Jer sey & atlantic... 
RAILROAD BONDS 
Allegh. Val.—7 3-10s, 96. 
Inc. 7s, end. co upP., 94... 
Bells Gap—lst M., 7s. 
‘Cam. & Amb. —M. 6s, '89.. 
Catawissa—M. 7s, 1900.. 
‘Chartiers—1 st mort., 
(Cleartield & Jetf.— 1st, "6a. 


Connecticut & Passump.. 
Connecticut River 


oe 
SPN ocr GOAN 


~ 


PORE OUNS 
wo nwoOoOw DWN=) 





pref 
Flint & Pere 3 Marquette.. 


16 
Kan. C. Ft. Scott & Mem. 3 70 
K.C. Memph. & Biri.... 
Louisville Evans. & St. L. coe & paw y —M. ha. 
Elmira & Wilm.—Ist, 6s.. 
Ct J.&@L.—4s 





Manch: ster & Lawrence. Hunt’n & B. tr —lst, 18... 





20 
467) 47% 
5318 53% 


70 





1114 112 
33% al 








ra 
~ A & New Eng., pref.. 


Norwich 'é& Worcester.... 
Ogdensb. & Lake Cham.. 


173 
Portland Boe S Ports... ; General mort. 7s, 1903. 


N.Y. Phil.  ~aeaad —1st, 68 





Wisconsin Central. | Penn.—Gen. Cs, cou 


Cons. a . 05... 


Coat 














Atch. & Topeka, 78.. 


. 





Perkiomen— ~ es 5s, °18 ees 


- 


Ora es a3 Os) 


Phila. 4 ‘krie—con, 58.. 


- 


ust, 63. 
Burl. & Mo. R,. in Neb.— 








Land gra t,78 
california soath, .—lst, 6s. ; mp., "Ger cot 1897. 
In 


Do Be OE OVC OVS ote onc 





at ee & De 


Consol. of Vernent—ds..: .| &3 
Eastern, Mass.—6s, new.. 2125% 127 
K. C. Ft. Scott & N 1m - . 


K ane, city Law. Ay: So. — be 
Memph. & Birm—5s 
— Cit. St. J0.&C. B. 
‘'d& Memp. —68 ------ 
K. City Clin. & mg —" ceeeee 


2 106 
Louisv. EV. &xt. wet Ag 6s 2109 (112 





peterred incomes, coup 


Pitts. yay & ‘St Lae "ep. 


Zz: 





Steuben. & Ind. -1St tb, 58. 


— -_- - 
Aud TT 


Warren & Frank.— lst, 7s 
West Jersey—i1st M., ia.. 

. Jersey & Ati.— 1st, - 
y West Penn.—6s, 1893 .. 














Seema a 


_Sp ecte. aE Legals. Adeline ; rela |Clearings. 


BALTIMOR 
Mar. H. & Ont. °°" 1995, 6s. 2107 RAILROAD STOCKS t 
| ae 05 


Mexican Cen —4s., 1911-.. 











Capua « 

BANKS. | Surplus. | Loans. 
N. York.| ¢ | ¢ 
June 8... ,115,564,5 413,82 

“ 15... |115.564,5 416,21 

“ 6©92....|115.856,2 416,82 

“e629... [115 856.2 417,45, 
July 6. 115,856,2 423,40 

Boston.* | | 
June 22 | 65,043,7 155,63 
-) oe oy ored ipeaii 


20... 
July 6. 


34,597, g| 98,855,0 
, 34,597,8 100,966,0 
34,997,5 101.731, ) 


3,312,1, 445,797, 


D 7 
25,5 ° 
70,4 
»281,5 440, 7 C087 
7,5 3 
city 6 +ty 094,1 

4 









vs 


a” Bi 
102! 597.0/2'08 31! 
102786150|2,083,0 





[ste con. ine. ,o8, 198-. ---| 


"& N. Engi t, 7s. 1 : eferre 

aig 36 Charl. Océ Aus... 0... 
ll 1 Western wifes 
| KAILROAL BUNDA 





PR Song & L. C. —Cons., 638 





Southern Kansas—5s.. 
Te xas Divisiou—5s. 


Balt. & Uhio- 48,1935... 
ey: ‘ | Cape Fear & OO. 3. és 2104 
Wise on. C e nt —Iist M., DS’ Jb 

29 


PHILADELPHIA. 
RATLROAD STOC KS 41 


90 
Char. Col. & Aug. ree 78 2110 ° 
eh & Balt.—1sts.| ......| 9742 
be) 





* We omit twoc iphers in all these figure: ° 
due to other banks.” 


Bank Stock List—Latest prices this week. 


de)phia, the item 


necltuding, for Boston and Phil 


Camden & Atlantic, pref. 193 
East Pennsylvania. ...-.-. Seab dt ito’ L ke—5s, 1926 @ 
Elmira Kk Williamsport... 


7 
Wil. Col. & Aug.,6,1910. 2118 











oeeree 


~-*s-e- eee2eee 


85 


e-| 3 
li 13 


| 0i% 102 








2 Last price this week. 








BAN K&B. Bid. Ask | 


2 
Broadway ...'220 300 


Butchs’& be. 180 | .... | 
Central ...... 142 148 

See 280 
Chatham .....250 ).... -| Irv 
Chemical ....;4000 |4500 ‘Leather Mts’ 
SE ocncgescos BEB | cccce 
Citizens’..... (175 |180 
Columbia....| _. ie ‘Manhattan. -.|175 
Commerce.../192 |197 
Commercial...108 (115 

l 


Continental 





Corn Exch...|230 /|...... 

East River../150 |--o2e- 

“11th Ward...1150 |...... 
RED a 

— Ave... '1100 |...... 

eiaiatiamas 2000 |...-.-. 

14th Street../160 |...... 

Fourth...... 1165 170 

Gallatin..... lo75 |..... 


| 





| |Gartield 
i serman Am. 
a Ex 








‘Linceln 
‘Madison Sq.. 


/Market& Ful’ 
'Mechanics’. 
-\127 |132 | M’ chs’& Tre’. 


|| Metropol 
Metropolis... 325 
Mt. Morris .. D 
Murray Hi 
Nassau 15 
‘New York...) (243 





BANKS. 








\Gr nonce ag 


Hud River.. 1 
leoee | Im. hn A pencil 


| Second 








..||N.Y. neg 
\- -Y.Nat. Ex. 


estern. 


iw est Side. 





UN. = and 1 Brwoklyn Gas Secarities—Brokers’ Quotations. 





GAS COMPANIES. 
1074 108% People’ - ng n’.. 
65 











are “aR 
’ 3 ‘ as-LIZOt .....-- 
aoe 7 . Bonds, ea eee 1 
86% Metropolitan: Brooklyn).. 
Municipal— ‘Bon ae 


i aie 
People’s 
Phenix .. 
Produce Ex. 
Republic 


/ wmaeee 


Seaboard .... 


a ( ‘ity & ye 
Mounegek. —Bonds 
) Bonds, cena a eae aa l 


"onda, CRS, 





Nassau (Brooklyn) 


ee ee 

















Bid. ; Ask 








New York Stock Exchange—Unlisted Securities, 





| St. Nicholas. 

State of N.Y. 

15% Third . ] 
‘Tradesmen’s. 
|United St’es. 








t. Des.& East Sh. Ld.Co. 
INewD. Dutch. & Conn...... 


N. O. Pac. a Grant... 


Atch. & Pike’s ork, lst 
Atl. & Char. Air oa 


1907 
Brooklyn ae 
California {econ eet 
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City Railroad Securities—Brokers’ Quotations. 


*'s.4 Buff 
5: - & Green’ ‘a Lake, lst 











Bl’cker St. & Ful, &. -—Stk.! 28 
lst mort., 7s., } 90 ..... 
Bridvay & 7thAv. -St’k.. 182 


lst mort., 5S, i804 
2d mort., bs, 


Brooklyn City—Stoc k 


“seer ee 


191 
B’way §s Surface b'ds...1924 104 
Bonds guar., 5s, i905....| 9 


lst mort., 5s, 1902...... 


Bkiyu. Crosstown—Stwes 
lst mort., 7s, 19(8-..... 


8 
Bushw’k Av. (Bklyn)— Svk 140 


Omntral Crosson a BV... 


1st mort., 6s, 1%22....... 120 
Cent. Pk.N. «ise Riv. —Stk. 100 


Consols. 7s, 1 
wg oy 78 
_ Ist aa 7s, 189 


eile 
Dry Dk.E.B.& Bat’y— Stk. 125 


\118 
ig ng ae 10th ‘Siz ‘Stk. (125 





D. D. *.B. & B. > Spada 105 
—— h Av.—Sto ock 14 
rip, | Re: 105 
ah & Gr'nd St. a Stk. th 
42d St. Manh.& St.N. Ave. 39 
2d mort. = income, 6s ietsn' 
wrt ey + i 7 — 


Twenty. third er —Stock.. 
lst 1893 


ad "Les I 
Chic. & Atl. “Beneficiary. . Pac. P. ad’ Oreille Div.. 
M. 


Vv. 
i aianiniaiaaall Coutinental Con. & Imp. 


eeee @eeeer eee 88 eH eF 


Pre 18 
aeoreia Pac.—Stock..... ane 


North Riv.Cons. Co. ‘ser ip. 
O.I. _— —1 et ace. int.cert. 
| rt.. 


1124 | Feusucyia @ ” Ahenst- , 
Postal Telegraph—Cable. 





ae 9 
Stk. 1 
v 








St. Paui E.& Gr. Tr. .laté6s 
=cioto Va). 1st, 7s,Tr. rec. 
2d, 7s, Trust receipts... 
Tuedo Pevria & W ost... 
81, || Utah Central.—lst 6s. 
Vicksb. & Meridia. —Ist. 

ad —_ 








keine. ae nat 





pref... wie. ccneee eee 


¥8 
ist mses, 58, gs seaaen -- 366 


oly tor.... cae 
hich &- Wilkes. Goal... 
Little Rock & Ft. Smith.. 
LN.A.&C.—C.& I. Div. 68. (105 
Memphis& Cha’st. consols| 
Mex. Nat.Construct’n Co, 
Michigan & Ohio ......... 
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Investment Roane, |_Litest Barnings Reported. | Jan.1t0 Latest Date 
Week or Mo _ 1889. 1888. 1889. 1888, 
¥ 1 a ‘ Gr. R. & Ind.— | ‘atm $ $ $ | = oer 
er lines . ..! wk J’ne! 5,100 ‘ 98 29 
Railroad Intelligence. a gnrtnee: --\PTuacas] s08308) 308888) 0 BEER 0 se8R? 
Chic, & Gr, Tr. Wi Janes) 69,707 67, 668, 9,039,031 1,586,198 
unet 20,441 21,182 36,: "= 02’ Q00 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, | nee y 9 ay ey agg wt eee | 87,591) _ 69,849 O44 399 301 B50 
ous.&Tex.Cen. June ...... 188,956 6.12 "304 =p 
sontains extended tables of the Funded Debt of States and | Humest’n&shen June ......) 1 1'500 Bt 360 y “ 60. 300 "70274 
Cities and of the Stocks and Bonds of Railroads and other | "';Cen. CN. so.) — cement ets ses a “ 770 5,451,594 
Companies. It is published on the last Saturday of every os 4 Sio’xC. zune ....2-| 188,075} 142°294) 771, 130) 768°059 
owa lines ....|June ...... 146,023) , "OR2 | "Os 
other month—viz., January, March, May, July, Septem- Total all .... June 2... | 1,220°75311, 54" reel 7.321032 Pe 
ber and November, and is furnished without extra charge | {it-Pec-& West. dune Hiy Shee, an’ ati 169,185, "164,991 
° « o 7 >} 707 .51¢ °e Qs 
to all regular subscribers of the C’"IRONICLE, Extra copies Tres Ohio 4thwk J’ne, 6,505 4 5, 990) aaa tan 128° 300 
4 ey ° . “4 > ope? . De ; ‘ = =o >. 
arc sold to subscribers of the CHRONICLE at 50 cents each, an ‘C, ch & 8p. 3d a Pie oa Toa mer yr td rae one 
and to others at $1 per copy. B.C. Wy. & NW ume ...... 34,300 27,725, 190,710 112.773 
ae : . y Cen I 7,567| 79,872) 51.154! OR: 
The Generali Quotations of Stocks and Bonds, occupying | Keokuk & West. ithwkF'ne 6851) 7 424) 150°520 152/015 
‘ ors ’ ‘ In , » » > | ae Pt yd he -_ 
stv pages of the CHRONICLE, are now published on the | Kingstnc tem. sihwkd’ne, 8653) 3607) 88-916) 88,558 
third Saturday of each month. L. Erie All. & So. June ...... | “g’200|  “s'z92|  “b9'785| Be’3o8 
L. Erie & West../Ist wk J’ly) 42,861) 36,417) 1,192,46% 959.50t 
- = | Lehigh & Hud. June sions) 26433) 22, 575, 123,210 114,097 
4 KOCK em./4thwk J’ne| 9,454) 10,019) 27 35505 
RAILROAD EARNINGS. Long Island . | gti 349,608) 366,73. 1,133°157 1 tit ses 
La. & Mo. River.|April. ..... 32,267, 36,182 122,396) 134.942 
Louis. Ev.& St.L.|1st wk J‘ly| 182195) 17.749 472,433! 466,465 
en Latest Earnings Reported. Jan. 1 to Latest Date. prow sg 4 re pe = at 308,970 289,835) 8,600, 941, 8,025,778 
s. uis.N.A&Ch.\1st wk J’ly| 42,430) 39, | 166 
Weekor Mo{| 1889. 1888. 1889. 188s. Louisv.N.O. & T.| lst wk iy 34.688 BLT | 1 OTe 107 . Mest 547 
$ rs ; - tem. e. late Lex. cane venta , \', soe ad i 
: q aryland Cent. April...... 12,000 0,.200| 40,206 36 : 27q 
eee Val..|May....... 178,183) 163,311 852,781 798,165 | Memphis & Chas/4thwkJ’ne,) 25,144 20,616 306, 206 76. 3o5 
nniston & Atl./June ...... 6,784 6,768 48,627 44,648 | {Mexican Cent...' lst wk J’ly 103; 765 87,292) 3, 206,449 2 001.41! 
Anniston & Cin. |June «..... 7336) ----3--5|  SOBL) a. San Luis Div. |ithwkJ’ne| _ 4°247| ... | 517391 
ooeoee 9,275 5,404, 50,637 | {Mex. National .\June ......, 288,686) 163,035 , eo 948 
oe oat Ae ; ae ~ 5 a ere te y= > 9,072,624 aA 8 Es ‘Mexican = ee —o une 22 81, 293 S0'eas 2 S24) a20 | Sie ese 
1 5 «pero Mil.L.Sh. & West|Ist wk J’ly| 71,140) -61,178) 1,584,289) 1,242° 
Gulf.Col.&8.F.|{thwk J’ne| 77,683/ 80,646) 1,595,969, 1,197,800 | Milwaukee & No) ist wk Ply 21, 1300 31049 rey 16667 
Califor a Cent./4thwk J ne 20,758 14,64 t.,. er Mineral Range..|/June ...... 56 8,773 51,523 13086 
Califor’a Sou. :|4thwk J’ne| 14,148) 39,321| 393,755) 911,224 | Minneap. &St.L. June ...... 100/312} 113;409| 587.777, _ 613-421 
a a ne 109,126 ooo 12, 350,823 823 11,296, 079 ae ao. & Tex.'June ......! 609, 286) 476,715) 3 141/301| 2 907.436 
a _ eee vas 3,4: 457,199 | Mobile & Ohio .. June....... 219,896) 194,46: ‘477, 1290. 
Seen vaisrei sig] eee] Sets .sencte , Seeads | eectme uw acce | See] S07] , Suneen| , Sante 
an. ic & Pae..|* 4: 23,313] 1,385,645 | Nash. Ch. &St.L.|June ...... 259,175 ove | 64, , 
820.5 3; Lncs| May. ...... 1,356) 160|1,357,661| 6,285,449| 5,954,071 | Natchez Jac.&C. 3d wk ne] —_ 2,410 2217 : *32'856 69.845 
estern Lines) May. ...... 404,553 11,52.4| 1,88%,298) 1,903.193 | New Brunswick. May. ...... 71,322} 67,530! 345,155) 321,067 
pate thee: May. ...... 1,760,713|1,769,184| 8,173.74 | 7:857,264 | N. Jersey & N.Y.|May....... 21,335) 18,950 87,268 86,620 
Be Ne OLOMNG May. . 38 839 1,38 665,228) 611,562 | New Orl. & Gulf Jume ...... 12,494! 10 536) 8: 2086 78,893. 
eae 1 Creek. . . May. . 69,782 68,918 332,710; 407,251 | N. Y.C. & H. R.|June ......| 3,111,443 2,896,216 16,7 780,145 16,622,63 
all Rack rt a wk J’ ly Re Ravers : a 977,278 | N. Y. L. E. & W.|May....... (2,182,586 2,382,879 9 S84 ‘973. 10, 564, ti? 
; P. NUN ).| May ......- (LO 7) 067,334) 1,026,533 | N. Y. Pa. & Ohio May.......| 483,353! S45 bt ‘4 " 2 46 
Cairo V. « Chic. |4thwkJ’ne| 132124) 12/195! 3253145) "328’805 | N.Y. & N aay -------| 493,859) 545,606) 2,308,006 2,431,200 
. : at , « mts Pm Os! . eo GY ANe Balin. 2 ATR 2 we te we ¢ : A | 2» : < < y 
Camden & Ati..|May....... 96,340 45,312 205,527 181984 N.V.«& Northea, band oe 52 O13. *52' 7081 4 pores 1 991, 001 
Ca iada Atlantic April.-.--.) 42,365) 42,843! 155,878) 148,249 | N. ¥. Ont. & W.. Ist wk J’ly 101204) 364181, 849'204 7937949 
Crnwlian Pacific ist wk J’ly) 285,000) 2€1,000) 6,538,133) 6,094,390 | N. Y. Susq, & W.|May....... 0,526) 96,471 184,751 515308 
Cp b’ra&y oo June....... 28,242 24,154 189,167 151,379 Nor folk & West. lst wk J’ly| 85,205) 77 ©95 575,06L 2! 37 6051 
< at. Br. U. P.. April....-. 53,335) 68,807) 225,791) — 293,849 | N’theast’n (8. C.) April. ..... | 52,766). 4.109 weea 839 et 686 
nee yp a May passiee 466,593 449, 032, 2,920,921| 2,803,938 | North’n Central. May. 502,437 | 528996) 2.298 "42 2.342 tt 
> ntral of N. J../May ....... 1,080,021 1,003,143) 4,849,470] 4,681,867 | Northern Pacitic Ist wk J’ ly 366,978 328/22 9,356,675 776" 360 
ee April .. 1,293,483/1,254,150) 4,503,432) 4,645,356 | Ohio tnd. & W.. tthwkJ’ne 23,378) 24.611 669, 789 698 ro 
+ i 2 s. C. ; — baepae 7,098 6,309 38,682 37,959 | Ohio & Miss..... ‘Ist wk J’ly| | 74,044 60,777) 1,893,565) 1 801.295 
esa es & Sav|May....... 53,021 42,878) 282,978 261,497 | Ohio & Northw.. June ...... 18, $95 «16,405 97.295. , "86,003 
Chat RmedCol,|May. 222 D2499| sion ——. lee wer Cage fll iy 11,390 10,338 255,098! 205/386 
“ c WY. ...-4- Aybar weeeeeee ¢ RE ae Ohio Southern.. June ...... 34.630 "48: 244998 8B TER 
— ‘aw. & Darl. ‘April. aime 872 4,5~0) 29,090 29,070 | Obic Val. of Ky. 4thw Kee = 298 1627 ry wt gh 
_ s. & Ohio.. .-/sune Sadale 296,906} 341,399) 2 002,15 9) 2,148,921 | Omaha & St. L.. April. ..... 30,853 OR 944 141/035 RG 
liz t 3-4 AS oy create 146, : oo 44 = vt 241) $12,899 | Oregon Imp. Co. March..... 324,577 446,440 928/270. 1 172064 
diz. Lex. See 58,792 5,3: 334,056! 379,903 | Oreg. R. & N. Co. May....-.. 513,615 507,550 2,125,479 2,26: 
7 nage: Sat ‘| ry sees wey 7 le 32,815 122/466 oe Short Line Api Shialehs ° 48, y > 31 L843 aot eae - aO8. rt 
ee ae sae e a fan 0,16 y G 28,401 eunsylvania . i tact ia 5,29 O17 29.777" 208 
— & Atlantic. | p> k May RB rer Be 152) 750,270 786.787 | Peoria Dec. &Ev. Ist "wh J’ ded th o34i° ” as ph 352 102 ae 525 756 
‘ “Way....... , 42,1: 6,089, _ 790,433) _ 621,358 | Petersburg... .. May. . 36 34,57 211023 [R55 
Chic. Burl. & ,Q. ‘May Sa +8 2,102,261)1,749,187) 9 853, 570, 8,022 032 Phila. & Erie... May....... 439° 199 RB yat. 3, GAL 810 1 187 008 
—— contr’l’d) May .......| 905,490 441,412) 2,803'896) 2'067.362 | Phila. & Read’g. May. |....) 1,6173673 1,746,641 ee 
— ~ East. Il. ist wk J’ly) 48,490) 44,500. 1, 261,762 1,269, 62 | Pittsb. & West’n May....... -7122)808! 108,134 564,719 478.546 
Chie. Mil. &St.P. nh wk J’ly| 446,500) 437,680 11,555,214 10,991,770 | Pitts.Clev.&T. wd itebndal 50,337 43.992 2037600 17633) 
Chic. &N'thw'n.|Miy.....-, 2,144,9 12/2,00.253| 9,049,736) 9,190,452 | Pitts. Pain. i. May... 31967, 20084 1132273 2138 
Chie. Po& Stl, Jane seeeoe ; 4,739 3.986, 35,199 22402 Total system Lst “wih J’ ly) 38,311, 39,801 1, 098,254 942°140 
She Fee Gnas Sg Ste) BRUNT) obese) 117 460 | Be Borel é ane: aren 20,802, 20,378 “118,899, 135,255 
— q JUNC ...... SID, S,/4a1) 0,490 | Pt. oy.& W.Car. | 21,369| 18,498 143,88 26 
Chic.St.P. ¥.&0.| May. "| 4810441] 4727176. 272601357) 2,232'577 | Preseoit & Ariz. June ; 3,880 122,677 
Chic. & W. Mich_|4thwkJ’ne| 30,804) 36,349) 664452 “673,234 ich. & Al’ghy_iJune ...._. eceeat S819) Seraeel saaane 
, ’ SO, IES 64,402 : 0} Rich. & yi = 5 June age 04,804 3.81 587.990 é 
Cin ca ort dame, | Baas] Batol 5 trom) araat | che un apes Mibwknc| A7ZH2 IGEGUL 5.254.008 4.607 408 
ENG. 1.e 1S ne 072 2,146) j 31,96. ich. « ‘etersb. WS casees 25,417. 21,88 2.) @s ms 
— wn vee Ist wk J ly 10,019 9,867 278.735: "241. "298 Rome W. & Ogd. April. ..... | at 951°507 oa” 4 40,42: 
in. B 2 ST. P. pr ety Ta ett ee ad > 44 i, ‘ae St. - Jos. & G. Isl. ist wk J’ly; 19,361; 18,647, 565,777| 517.7 
7 . - , sxe DIL 0,06. 5,779 | St. L.A. &T.H.B’s 3d wk J’ne 17,560 16.619 45.47 . 
N. Orl. & N. E.|4thwk J’ne 25.723 23,984 435,078 406,14 " 1 "7 aaae ie 520 
ky 25.72 23,934 30, ,140 | St.L. Ark. & Tex.) 1st wk J’ly; 51,437 7,12 : ‘ 
Vieksb, & ry) pre = + che hich rye eigee ze e & vy Fran. aus wk J Hy 90/800 35°04 D Osi 462 2COe 363 
' , 3,006 Ose 208,6 234,138 t. Paul & Dul’th Jume ...... 106,596!) 150,966 4. 329 93: 
Erlanger Syst./4thwk J’ne| 198,505) 190,585) 3,633,043) 3 312.764 | St.P.Min.& M 3’ 65 125 ae osoese 
. : ’) - ~ : 93VOV>, “s, an. ‘Jun eeccee ¢ 3,5.) 7 de y+ e 
Gin ‘Sel. & Mob. a nah V 742 17 383 aS OOF 199'962 | S.Ant.&Ar.Pass._| ‘tthwk Jone "23°376 1177826 art O11 me theyt: 
in. Sel. & Mob.|June ...... 5742 7,38: x,6 49,791 | Sav. A ‘June ..... 732 "95 3.886 
som. ak. a Biiel. June ...... 40,690} 39,497) 238,479) 222,591 Scioto V —” ‘May. ie arn 5 nase ote ain 939:905 
Cin. Wash. Balt|4thwkJ’ne) 46,179) 46,349) 961,745) 962,024 | Seattle L. 8. & H;|4thwi Ine 5569] 2211125145 v0 
a - paeet Saeks ne| 16,150) 18,121; 335,419) 297,192 | Shenandoah Val June ...... 75,000} 77,000 390,000) 387,460 
Cl anton..|May....... 34,101| 34,496] 159,409) 150,197 | South Carolina .|May.......| 80,987] 70,760 556,266) 529775 
aoe rye I _ yume inves 607, : - 612,451 3,715,758, 3,500,710 | So. Pacific Co.— ; se — 
arietta' June ...... 22,497 7,876) 130,085 Gal.Har.&S.A.' May...:...| 298,2¢ 4.255 
eg Midland. .'/4thwk J’ne 38,368 33,688 790,199) 623, 50k Louis’a West... a Be atiebs v6, a eae " vith 357 Be 
Ger & Greeny . - June wens 40,400; 32,557; 344,445) 291,870 Morgan’sL&T, May. ...-.-.. 37 2,3: 9 363,527 2 88/218) 2 147° 98D 
Gol, Hock. a Hot wit Ply 49°383| 53°499) 1, att oa 153,832 | N.Y. T.& Mex. May. ......| 12,912] 10,644" 52/048) aay” 736 
‘ 9,38 54,498 683| 1,383,244] Tex. & N. Orl. May. -.....| 134,683] 108,765 616,792) 
Coving.& Mac’n. May 6,493) 3,338 39,076. | 16,250] A 51 08,765 | 616.792] | 559,836 
BQ MEAC The MAY .------ ’ 3,33) ye tlantiec sys’m May. ......) 902,517) 857, 
eg pg dp oy — ec viy 153° 1069) av aee aa a ors 190,903 Pacifie sy a m May pahenas 2,849,154 3, 007 to 12°008" os3 13: 651° rey 
’ oé e 87.23. \ ‘ ‘OQ =m - ‘ 
Dew: ak GW. Tew dnc rr ee Rage O15) 9,687,334 * Total of all.. | ee 3,751,97 1'3,864,297 17,612,713 18,334,638 
2 &Pae April ..... 59,289) 83,637 228,815) 317.759] No. Div. (Cal.) April. ..... 167,356} 158,09: ‘ ‘ 
— Bay C.& Alp|4 tthwk J’ne' 13,2 271; 14,035 266,663) 2: 3461 So. Div. (Gal, April. Gah 484146 61739 1 576,908 2 ton’ or. 
Dull ag g& No|lst wk J’ly) 20,409 17,472 528,960; 470,109 Arizona Div.. April. ..... 153,381; 199,741 654.494 804. 697 
ocd h 2 Sen =. May....... 146,840 Serres Peper tet New Mex. Div. April. ..... 85,433) 89.345) 333.1141 3687921 
Eto se Atl lst wk J’ly, 50,351) 29,280, 793,644 570,009 | Spar. Un. & Col. April. ..... 5,970 5,947 40,426 35,498 
te merge let wk J'ly ars ve 31,5% Hy me tt bad eT sorter {. Rap. = + epee 110,750; 111,216 407,461 368,934 
é te f vole 3,722 2 110,346 | Summit Brane BY. -c.ee. 98,330) 122,17 9,975 } ’ 
a ~~ othe & T. H., aoe oe J ly, 14,620 14,595 422, ,008 | 401,563 | Lykens Valley fo om Sidi ta 86,184 tee 573 Seen 442'so7 
Fitchburg. ...../May. . --- 469,848] 415,916 2,168, (969 2,011,013 | Texas & Pacific. lst wk J’ly; 97,145 96,843) 3,006,354; 2,992,063 
Flint. & ¥. Marq. ‘sthwkP'ne 53,109} 55,908 1,185,374 1,223°391 | Tol. A. A.@N.M. Ist wk J’ly, 16,740 11,892! (460,950, 295,474 
he yy Cin ” _ gai ne 20,083 20,449' 968,457 "539,406 | Tol. Col. & Cin..'June ....-. 21,075 16,938 116,918 82,698 
Et. W. Cin. & L.. May. ...... 24,456] 21,726 115,380 103,986 | Tol.& Ohio Ceut..1st wk J’ly| 20,061 16,229, 543,357] 569,379 
Jud en.City June ......' 03,132] 86,202) 584,539; 440,386 | Tol. P. & West..\4thwkJ’ne; 16,872 15,732 419,754) 4132418 
ene ge - er ssbbed 223,208) 185,992, 1,266,345). ..... Tol. St. L. & K.C.| ist wk wy 17,120 9,015} 422,618} 225,472 
Genrate Recife. a as éus’ | 23-508 89,643 620 968 599,805 Union Pacific. . , yen = . 2,841,715 2,312, 191 10,270,449/11,010,312 
wo ann | eae nee “seesces otal systemf,. April...... 2763, 710 3,209,731 10,259,946/11, "224° 15 
Gr. Rap. & Ind.. 4thwk J’ne 58, 293 61,374' 1, 072" 134 1,056,671 Utah & North’n April. éwous | 148,971 156,291 575,250 res 
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hadiibi Net Earnings Monthly to Latest Dates.—The tables follow - 
Week or mo} 1889. ; 1888. | 1889. | 1888. ing show the net earnings reported this week, the returns 
| $ $ | rs for each road being published here as soon as received, but not 
Valley of Ohio.. June ...... 5b, 847 49,450 297,879, 270,130 : 
Vermont Valiey May....... | 15:783| 15/314 67,823| 65,971 kept standing from week to week. The figures cover the 
Virginia Midl'd. Jmie eae 167,900, 143,600 942,391) _ 828/570 | latest months and the totals from January 1, and also the 
Wabash Railw’y Jute ...... 0°9,240) 506,346 3,039,771 2,911,966 , : 
aWabash West \ist wk 3 is} 221,725] 195,249) ........| ...”.. ” | totals for the fiscal year on those companies whose fiscal year 
Wash.0.& West June ....-. | 9,950 8,762 51,847 49,547 | does not correspond with the calendar year. : 
Western of Ala. June ...... | 631,064 29,271 248,569 226,801 =) 
West. N. Y & Pa. ist wk J’ ly 67,000) 60,000. 1,564,780) 1,458,362 - May.--—-—~ -—Jan.1 to May 31.— 4 
West. N. Carla. June ...... 53,000 42,573 424,394 "302,452 1489. 1888. 1889. 1888. é 
West Jersey. OU ee 12 one 127.793 496,833! 515,335 Roads. $ $ $ $ 
”V.Cen. &Pitts. May. ; 66,99- 57,506 y yen 232,236 | Ches.Ohio & So’ G . 47,762 51,582 RQ499 9 
il. Col. & Aug. April. acme 68,0 55,7 322° 597, 292,419 2 nye , . 
Wisconsin Cent. ist wk J ly 75,444 65,797) 1 857, 623 1,755, ,DAD Eliz Lex. &B. euney eam. oe aae hag = ew vt Ee 7 oveae 
cee OaJe ‘oa 9* Is 
a@ Wabash Railway now included. Chic. Burl. & North..Gress. 142,130 146,'89 790,433 62i,358 
b Includes the Met wphis division in 1889. Net... 49,914 6,595 297,593 3,897 
Deny. & Rio Grande.Gross. 647,792 657,090 2,878,115 2,376, 234 
The returns for the Ist week of July are unusually favor- , 264,587 233,923 967,873 777,520 
able, only four roads out of the thirty-nine which have thus | Hous. & Tex. Cent’l Gross. 176,002 173,563 1,003,344 829,484 
far reported for that period showing a decrease, In the aggre- N 17,397 df.34,458 483,292 df.151,121 
gate ther e is a : rain of 9 Is per cent. Minn. & St. Louis....Gross. 107,809 103,601 487,435 502,012 
= Net... 14,437 12,333 77,702 77,737 
| N Ee. G f 71.322 7,03 345,155 321,067 
lsi week of July. | 1889. 1888. Increase. | Decrease. aow enero . a 19,243 is o7s 1045301 4 4 
Joly 1 Ge Bley Bi, SGVOEB. «8s cantecce whens one 2,28 o.L 
$ $ ‘ — 954-46 253. 
Atlantic & Pacitic. ..... 45,2853} 46,439)  ........ 1,154] ea wae S Neto emia —— a 
ln Roch & Pitts g | 35,6§ 35. sietadieaminll 0. racine UO — ; i " - 
Senetien Peis | sas'ene|  SeLae. S00 Pacitic System ....Gross. 2 849,454 3,007.184 12,928,632 13,651,454 
anadian Pacific......... 285, .00 BEGG, ss cccoccc: < we 4 : 
Caw. & basi. tumois....| 48,490] 44.500 3.990, 2202077 Net .. 946,210 1,084,969 3,762,138 4,784,801 
Chicago Mil. & St.Paul . | 446,500 437,680 8.4.0! siliemeadaate Total of all. ........G2ro0ss. 3,751,971 3,864,297 of 612,713 18,334,633 
Cincinnati Jack. & Mack.) 10,019 9,867 th - -sdesusae Net... 1,153,354 1,312,106 4,794. 1¥i 6,197,098 
Col. H. Val. & Toledo..... 49,383 Pen 0,116 ; 
Denver & Rio Grande....| 155,500) 137,000 ET: > puenchas ———June.——~__—Jan. 1 to June 30. 
Detroit Lan-ing & No...) 20.40% 17.472 v~  , peceteen 1889. = 1888, 1889. 1888. 
D uuths.s.& Atlantic.. | 50,351] 29/280! e171} 1270227 Roads. $ + $ $ 
Evansville & [nudian ap. | 4,512 3,722 SE: -aeiedem oad Cape Fear & Yad Val.Gross. 28,242 24,154 139,167 151,379 
Evansville & T. H....... 14,620 14,595 RE ees et... 13,171 &,288 86,889 67,376 
i wagCential............. 23,596 20,655 a §<eneskatis Apr. 1 to June 30, \Gross. — -.2.--2. ee eee eee 84,772 68,448 
Lake Erle & Western... 42.86) 86,417 TT ;. umunis EE sunisk SO ses. neice | near 35,425 24,539 
ouisv. Evans, & st. L. R195 7,749  —- aaecinliaidiias 75 > 59: 
Louisvili« & Na ae "ille.. | 308,970! 289,835 E . odeecene [ilinois Cential...... —- 1, pit pes pit — yrs 
pen wae Sy 4 a. + Chic | Sige eee 2,855) enee ‘gg | Net,lessperman’texpenses. 423,133 254,196 2,266,354 1,575,400 
Mexican Central..... ween ah | 103,76 87,292, IGATS) —.ccceee _ | Pres. & Ariz. Cenv1..Gross. 10,897 7,494 65,897 43,959 
Milwaukee L. Sh.& West. -| 71.140 61,178 9,962 aes Net... 7,796 4,393 44,540 25,490 
Milwaukee & Northern. | 21,300 21,049 it 8 §6‘sseensien 
at ng REE 40,294 36,481 TE © -atiieedits 
orfo Western........ 85,205 77,295 910. eeu 
Northern Pacitic..022°2.)) 366.978] 323/228) = 387750) 2227.77. ANNUAL REPORTS 
Ohio & Mississijpi........ 74,044 60.777 i i ee 
_—. “yo edthiha: dibniiteiadiaiin 11,390 10,338 a. — smegeass 
eoria Dec. & Evans..... 11.234 10,€96 a ~ seeseees icksily in mpany. 
Pitts. & West., tet. sysU'm 38,311 39,801 Sentineeise ie 1,490 Quick ilver Mini 5 Co _—e 
Bt. Zeseph & Gr. Island. 19,361 1,647 | ein (For the year ending April 30, 1889.) 
uis Ark. & Texas... 91,437 47,129 4,308 aE _ ~ 
Louis & San Fran ... 90.800 85.064 — The report of the General Manager, Mr. J. B. Randol, con 
& Pacitiv......... 97,145 96,4413 302 ~=......-! | tains the following : 
Ann A, & No. Mich | 16,740 11,892 4,848 soccees. Receipts — 
& Ohio Central oe 20.061 16,229, 832 a From quicksilv~ T siles ae betdube «cane ee seasacs $695,207 64 
St. L. & Kan. C...| 17,120 LS 8,105 a ee ee eee escee 20,802 53 
wen eee. s\ stem) yg iptee eye 4 BEATE) —s ewes cece eee —— $716,010 22 
68 eTn . a & enn S@ecee 67.0 } AL 000. eeeereee “4 U r eee eeeeece ereaersee SOS eeeSSSeeSseeee+seaeeaeeeee 465,902 32 
Wheeiing & Lake Erié....| 15,480] 15,163 i: anaes Esrenditures - 
Wisconsin Central........| 75,444 65,797 9,647) seeesese a oceneceoeovceseoce ee = =—SEl F's 
} ns 
= } ue sacl 
Total (39 roads).........| 3,152,475) 2,884,713 275,620 7,398 | Cash on hand 30th April, 1686 i uiaiicnaiinbiliniccd $82,620 48 
Moet increase (9:28 p.¢.)..| — -.c.200:] — cececee- Deeetee! §— secevces On the 30th April, 1839............... hineseeee 71,321 03 








For the fourth week of June the final statement shows 1°16 
















































































. DPOUNEDscacenecnvesevess ademas nina sscnnccacceese, GL1,800 SS 

r aPprpoagcga » 3. : val 

pee SUS ea ceense on Si SeNee Making a sum to ba accounted for of........00...+---0- --- $261,407 25 
| . 

4th week of June. | 1889. 1888. Increase. | Decrease, | Which amount was remitted to the New York office. 

- om | - : ; The sales of quicksilver compare as follows with those of 
sie . he previous year: 
Prev’ly report’d (32 roads) 3,623.305| 3,575,766 191,958 147,419 t 
Atch T & §. F. & L’sed I's. 423-652 440,201; ........ 16,549 | 1887-S3...00. coccreecensceee --20, a flasks $7°5,3°0, averaging = v4 

St Louis K. C.& Fe. 1.50 1.605 sland 51 | 1882-89.....-22-eee ee ee ee ee eee 18,082 695,207, 

u & Sant 77,633 80,646 nid 2,96: ¥ 
California Central ... 501758 14,647 6,111] — showing a decrease of 2,419 flasks sold, a decrease of im. os 
California Southern. 14,148 34.321 eietue 25,173 | in returns, and the slight i increase of 11 4-10 cents per flask on 

sa s Pacitic.-.... ore a2 ane tet ts -— 1,663 | the aver age result of sales. 

— shay ng itive rs ! seal | aes aL pHontee The expenditures for litigation were on account of counsel 

Chicago St. P. & K. C.... 63.3x5| 61,713 6,672| _...°°7" | fees and costs in the suit of Jane M. Gray et al vs. the Quick- 

Chicago & West Mie Dene 30,504 a gs ee 5,545 | silver Mining Company, in which suit further testimony is yet 

ee amen ma ea GT TAG) 11,926) ---+---- | to be taken. The properties were miintained in good condi- 
in.N.O.& T. Pac (sr'ds.)) 198.505] 1902585 7,92: ““"""""" | tion, and all improvements and repairs were charged to cur- 

ones ee. . Ft. W.. Rgt- ae.ee peenceee 621 rent expenses. 4 , h f k 

n. Wash. &. Balt........ 17 ’ eecccces| 170 n xpen Cc ear from quick- 
ieee sys ve 4B | des car wet oi (not the et oun ie aie up as follows: 
Colorado Midland......... 33.368} 33,688 4,680) ........ silver produced (no quantity p 
oi. & Cin. Miciand ......) 8,503 i eeemens 90 EARNINGS, 

Denver & Rio Gr. West.. 41 475 30,475) 11,000) eben 1887-88. 1888-89, 
nena pad a 13,271 14,035, --++--0- 764) Prom quicksilver produced (20,500 
Rast T og wy 23,639) 24,882). 2. 1,249 |“ flasks in 1887-88 and 15.200 flasks 

oe Soa. VS. & SSR --00-- 121,240) 131,599) —....-.. _ 103-5) jn 1888-89), average value $37 85 
a rpg en ape yt weeec eee 2,799 | _in 1887-88 and $39 62 in 1888-89. $775,904 $602,288 
Grand Rapids & Iad...... 58,293} 61,37. rains Rees |e <0 <00< een ee once 

i, ae 35,10 3,985 SO re eo i a5 562 
Grand Trunk of Canada... 396,302) 383,869  & \  Beeeearem Total CArMIngs.........-.--+--- ieee aia teed saeeean 

Chicago & Grand Tr.. 69,707 67,668 veers EXPENSES. 

Detroit Gr. H. & Mil... 20,441 f Z41 | Mime POY TOUS ..cccccccccecccecccccccs $297,607 $284,664 
Iowa Central.............. 28.085 21,562 ARN Hacienda pay roll........ccccccccces ° 53,990 54,620 
Kauawha & Ohio......... 6,05 5,990 515 -------. | Taxes and miscellaneous. ..........- 2,277 ’ 
Keokuk & Western ....... 6,851 ferns 73 | Supplies mine aud furnaces.......... 116,420 104,038 
Kingston & Pembrotre.... | 8,685 8,607) 7 setseooes pennant a ee 
hele Erie i Womern. nine bias ey td - ms Total expenses............. Kebiee $496,296 $171,634 

© RUCK ep ruis... 9.4! 10,01 pemrdide 651 Balance $208.744 $151,457 
Louisv. N. A. & Cuic...... 56,877 54,448 240 nw Lah eee 4, t 19,833 
ents & Charleston 25,144 wt 4,526) ct ge Ore at fUPNACES.......c00---sesece eeee Add 24,983 Deduct 1 9,833 

lo ina Vesiern . 23,378 * i hs 1,233 i 

Rich. & Danv. (3 roads)..| 172.583] 162.964, “"9,619) toe. igi NG preecowennians, | Seem yen aery 
San Antonio & Ar. Pass.. 23.376 17,826, 5,550) See The ore account in last report showed an increase of $29,983, 
Bente le 7 8 pee 5,580) 4,221) a ee - | but for the period under review there was a decrease in that 
en fe. coriaée West me pytt coe 1, ete --s+---* | account of $19,883, which being deducted from the surplus 
Wisconsin nis & K. C..... 106,38¢ 111,182) rl "4,796 earnings leaves a net credit to profit and loss of $131, 623, or 
$197,104 less than the net earnings of the preceding year. 

Total (87 roads).........| 6,124,563) 6,054,331, 298,924, 228,742 While the average result of sales of the year’s production was 
Net increase (1°16 p.c)..| ---+----) -eneeee- 70,182. ------ $39 62 per flask, against $37 85 for the previous year, the cost 
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was large increased, being $30 96, against $29 18, a difference 
of $9 15. To manufacture 15,200 flasks, 28,861 tons of ore were 
roasted, against 29,839 worked in the preceding year, produc- 
ing 20,500 flasks. 

‘The yield of quicksilver was only 2°014 per cent, against 
2-627, and this difference in value of the ore largely accounts 
for the increased cost per flask. Had the quicksilver per cent- 
age been alike for both years, we would have made last year 
19,800 flasks instead of 15,200—an increase of 4,600 flasks, of 
which the additional cost would have been only the value of 
the increased number of empty flasks used, say $2,500; then we 
would have made the quicksilver at an average cost of $23 77 
per flask.” 

The underground work of the mines was increased by two 
miles of drifting and sinking, making their total about 52 
miles, and the 15,200 flasks of quicksilver produced, added to 
the previous production of the mines on the company’s prop- 
erty, made a total of 895,918 flasks, or 68,537,727 pounds of 
quicksilver produced from July, 1850, to 30th April, 1889. 

‘*The total production of quicksilver in California for the 
year 1888 was 33,250 flasks, or 510 flasks less than in 1887, and 
for the four months ending 30th April last was 8,119 flasks, 
against 12,025 fora like period in the preceding year, a de- 
crease of 3,906 flasks. Should this decline in yield continue 
throughout the year, as now seems very probable, the produc- 
tion for 1889 will not exceed a total of 22,000 flasks, and in 
consequence we may expect a largely increased price. 


Denver Texas & Fort Worth RR. Co. 


(For the year ending December 31, 1888. ) 
The report of this company for 1888 has just been issued. 


_ Mr. Sidney Dillon, the President, remarks: ‘‘The results of 


the operations of your company’s road, the through ‘‘ Texas 
Pan-Handle Route” between Denver and Fort Worth, for the 
nine months since the opening of the road, April Ist, 1888, to 
January Ist, 1889, are as follows: 





I iin aii cen ae atealeniatanemmeeembentibinenanianiid $1,853,847 
I RESELL LEED 1,335,583 
Net e@arnings...... vittmihibi ian iienenbaésrldntabene $5 18,264 


‘‘While the road, as completed by the Construction Com- 
pany, was well and substantially built, the expense of keeping 
new track in good order during the past winter has been large 
and materially increased the percentage of operating expenses, 
while the loss of our anticipated revenue from coal business, 
consequent upon the warm winter west of the lakes, has sen- 
sibly reduced the gross revenue which, under ordinary cir- 
cumstances, we had a right to expect from that trafic. The 
through business from Europe and the seaboard to the North- 
west States and Territories, via New Orleans and Galveston, is 
anew channel of trade inaugurated by us, and is a contiuu- 
ally growing, remunerative business.” * * * 

**The demands of traffic over a long line of road required a 
much larger equipment than the Construction Company 
agreed under contract to supply to your company, but at re- 
quest of your ofticers the Construction Company furnished a 
large amount of such equipment over and above the amount 
so agreed to be furnished, and in order to reimburse them 
your company issued an equipment trust mortgage bond to 
the amount of $405,000, to run ten years, with the option of 
extension for a second term of like extent, drawing interest at 
the rate of 5 per cent, 248 of which bonds have been turned 
over to the Construction Company in payment for said equip- 
ment. The balance are held in treasury of company to pay 
for equipment purchased by them, : 7 , 

“The agreement for the exchange of stock of your company 
for stock of the other two companies, held by different parties, 
has been fully consummated, and the entire line is operated 
under the direction of your company; the other two compa- 
nies holding intact their organization and complying fully 
with the laws of the States in which they are located. 

_ “The contract with the Colorado & Texas Railway Construc- 
tion Company for completion of your main line has been fully 
complied with, and the securities due the Construction Com- 
—r the performance of the work have been mostly deliv- 

ed, 


EARNINGS AND EXPENSES MARCI 22 TO DEC. 31, 1888, 























: FLW.4D.C. D.7.€aF.W. D.T. 4 G. Total. 

Gross earnings....... $923,986 $521,034 $408,826 $1,853,447 
Operating expenses. 595,677 257,361 379,544 1,335,583 
Net earnings..... $3 25,303 $163,673 $29,281 $518,264 

Expended for— £.W.4 D.C. D.T.aAFLW- = D.T.4C. Total, 
at006+ ecees cane $21,726 $448 $26,982 $49,207 
IR a inintniiediy.  iaemiiadidee 5,794 15,882 21,677 
Betterments.......... 77,599 sieaaae 30,857 108,767 
Equipment ........... 25,659 93,992 104,172 23,82- 
Renewals............ RAY cede oil eee 42,291 
ARTE ae 203 
Right of way......... . + -enumeeieee. . .jelimiieaee 9 
ND iikssinbs ethics $167,789 $100,288 $177,905 $145,982 


No ‘ income account, or balance sheet, is given in the 
report. 


GENERAL INVESTMENT NEWS. 


Called Bonds.—NorRTHERN PaciFic PEND D’OREILLE DIVvI- 
sION.—In our advertising columns will be found the number 








on presentation to the Farmers’ Loan & Trust Co., N. Y., 
interest will eease Sept. 1, 7 


of 304 bonds drawn for payment. They will be paid 
and 








Chattaroi.—The holders of the Purchasing Committee's cer- 
tificates are asked to communicate with Messrs. Brouwer & 
McGown, 2 Wall Street, New York, in order to unite with 
them in formulating a plan of reorganization. 


Cleveland Cineinnati Chicago & St. Louis.—The applica- 
tion of this company to the N. Y. Stock Exchange contains 
the following : 

‘‘The Cleveland Cincinnati Chicago & St. Louis Railway 
Company is a consolidation of the Cincinnati Indianapolis St. 
Louis & Chicago Railway Company, the Cleveland, Columbus 
Cincinnati & Indianapolis Railway Company and the Indian- 
apolis & St. Louis Railway Company. 

‘*Tt operates a total of 1,152°21 miles of railway, of which 
834°63 miles are owned absolutely (excepting some small out- 
standing interests in 69 miles), 42°08 miles are owned jointly 
with other companies, and 27514 miles are leased. These lines 
extend from Cleveland to Columbus, Cincinnati, Indianapolis 
and St. Louis, and from Cincinnati to Kankakee (and thence 
over the Illinois Central to Chicago), with several branches to 
intermediate points. 

‘* The capital stock of the Cleveland Cincinnati Chicago & 
St. Louis Railway amounts to $30,500,000, divided into com- 
mon and preferred stock, as follows: Common stock, 520,500,- 
000, or 205,000 shares of $100 each; preferred stock, 510,000,- 
000, or 100,000 shares of $100 each, entitled to dividends at 
the rate of 5 per cent per annum, if earned, payable out of 
the net earnings of the company in each fiscal year. The 
transfer agents of both classes of stock are Drexel, Morgan & 
Co., 23 Wall Street, New York; and the Central Trust Com- 
pany, of New York, are the registrars of transfers. 

‘‘The consolidation agreement provides that the consoli- 
dated company shall not issue any evidences of funded debt 
or execute any lease of railway property which may entail in- 
creased fixed charges, except by the consent of a majority in 
interest of the holders of said preferred stock, to be expressed 
in writing under their signatures respectively, or declared at 
a meeting of such preferred stockholders to be called for that 
purpose, with the exception of the 55,000,000 4 per cent 100- 
year bonds, or other evidence of indebtedness proposed to be 
issued for the purchase or acquirement in lawful form of the 
Cairo Vineinnes & Chicago Railway, or said evidence of in- 
debtedness is authorized if said purchase or acquirement shall 
hearafter be determined upon. 

“The earnings of the C. I. St. L. & C. Ry. Co. for the year 
ending June 30, 1888, were $2,797,670 16 gross, the operating 
expenses were $1,658,158 34, and taxes $64,090 41, leaving net 
earnings of $1,075,421 41. Forthe year ending June 30, 1889, 
the gross are approximated (May and June being estimated) at 
$2,850,000 and the net about $1,000,000. The earnings of the 
C.C. C. & I, Ry. Co. for the year ending December 31, 1888,were 
$7,611,412 24, the operating expenses were 55,529,727 U9, taxes 
were $201,712 58, rentals were $644,366 83, leaving net earnings 
of $1,435,605 76. The grossearnings for the first five months 
of 1889 show an increase of $159,859 30 and the net an in- 
crease of $157,650 23 over the corresponding period of 1888.” 


Conecord—B8oston Concord & M.—Boston & Maine.—At Con- 
cord, N. H., July 11, 1889, the Railroad Committee reported 
the Compromise Railroad bill in the House. The Concord & 
Boston and Concord & Montreal roads are authorized to unite 
and form a new line, to be: known as the New Hampshire 
Railroad Corporation. The new corporation is authorized to 
vote upon stock in either of the uniting roads. to make the 
capital stock of the new corporation 54,800,000), divided into 
shares of $100 each, and issue $3,000,000 to the Concord stock- 
holders and the balance to the Montreal stockho'ders. 

The bill authorizes the lease of the Northern an: its leased 
lines and the Lowell and its leased lines to the Boston & Maine 
Railroad, and the Mount Washington, Whitefield & Jefferson, 
New Zealand Valley, Pemigewassett Valley, Lake Shore 
Tilton & Belmont, Suncook Valley, Suncook, Man- 
chester & North Weare, Concord & Portsmouth, Nashua 
Acton & Boston, or either of them, to the Concord 
or the Boston Concord & Montreal, or to the new corporation, 
or their acquisition by purchase. It authorizes contracts be- 
tween the Boston & Maine and-the new corporation for an 
interchange of business for a term of years. It also author- 
izes the Boston & Maine to acquire the Eastern Railroad, the 
Eastern in New Hampshire, the Portsmouth Great Falls & 
Conway, the Portland Saco & Portsmouth, the Wolfboro’ 
Portsmouth & Dover, the Worcester Nashua & Rochester, 
the Manchester & Lawrence, West Amesbury branch, the 
Dover & Winnipiseogee, and the Portland & Rochester roads ; 
the purchase by both the Boston & Maine and the new corpo- 
ration to be on terms approved by two-thirds of the stock- 
holders in both corporations. 


Elizabeth City (N. J. —The Commissioners of Taxation an- 
nounce that there will be little if any reduction in the tax rate 
for the ensuing year. The present rate is 2°98, and the valua- 
tion of the city has increased about $525,000 over that of last 
year, the present valuation being, in round numbers, $13,- 
450,000. 

Hartford & Connecticut Western.—The sicck holders have 
voted to immediately extend its line from Tariffville to Spring- 
field at an estimated cost of $400,000. This wil! enable the 
road to reach Springfield with its coal and Western freights. 


Hudson Suspension Bridge & New England.—Our pub- 
lished statement of last week concerning this company was 
misleading in so far as it announced the completion of the 
stone pier on the east side of the river. It was our intention 
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to state that the foundation for the granite base of the steel 
tower on the east side is finished. Work has begun at Fort 
Clinton on the anchor pits, and the force at work at the Bull 
Hill tunnel has been largely increased. 


Illinois Central.—The Illinois Central Railroad Comgqany 
has declared its semi-annual cash dividend of 3 per cent from 
the net earnings of the six months ended June 30, 1889, pay- 
able September 3, 1889. Transfer books will be closed from 
August 12 until September 5, 1889. The statement for the 
first six months of 1889, partly estimated, shows : 





1889. 158R. Tnerease. 
Ce inicceaeiini is actaiadalde tains 3.2.5 1,053 372 
Sa $5,451,594 $9 5,176 














Operating expenses snd taxes.34,039,570 $3,811,405 $222, ° 65 
Permanent expenses........... 100,816 64,789 36,057 





Ee een Le $1,140,116 %3.876,194 $2€4, 22 
Net carnings ....°..............$%2,266,354 *1,575,400 $690,954 





Lehigh Valley.—Messrs. L. H. Taylor & Co., in Philadel- 
phia, say in their circular: ‘‘ We are enabled on reliable au- 
thority to inform those interested in the Lehigh Valley Rail- 
road that the contract. which had to be so carefully drawn 
owing to the number of water rights involved, whereby the 
city of Newark is to pay the Lehigh Valley $6,000,000 for their 
Morris Canal, is now ready for the signatures of the contract- 
ing parties. The canal way from Newark to Jersey City is re- 


_—- — 





which is not widely different. Taking either report it may be 
said that the new construction was about half of what it was 
in the first six months of 1888, when it aggregated some 3,000 
miles. 

St. Lonis Arkansas & Texas.—The report of an assessment 
on the first mortgage bondholders was erroneous: it was 
merely the usual request for $1 or $2 from each bendholder 
depositing in order to defray committee expenses, &c. 

Receiver Fordyce has returned to St. Louis and is reported 
assaying: ‘* The situation is altogether encouraging. There 
is a disposition on every side to do the best thing for the com- 
mon interests, and as soon as possible arrangements will be 
made to take the read out of the hands of the receivers. 
course, at this season of the year, it is difficult to rush things. 
People are scattered and we cannot get together until fall. An 
expert has been over the property with General Manager 
Doddridge, and he will submit a report to the first mortgage 
bondholders. The road is doing very well, and we are looking 
for a good business for the balance of the year. We are cer- 
tainly in a condition to handle it.” * * ‘* Mr. Moore, the 
expert, has completed his inspection, and is understood to 
be preparing his report.” 

Scioto Valley.—By an arrangement made through their 
committee, holders of the Scioto Valley Railway Company’s 


first mortgage bonds deposited with the Farmers’ Loan & 


Trust Company can now sell the same at 119, by presenting 


tained by the Lehigh Valley, part of which will be utilized for | their certificates to the Trust Company. 


the road-bed of their new line to the docks in Jersey City.” 


Louisville & Nashville—The company has made con-} cent le 


tracts for double-tracking several portions of the road, viz., 


from East Louisville to Anchorage, 10 miles; South Louisville | 
to Shepherdsville, 15 miles; Edgefield Junction to East Nash- | 


ville, 8 miles. Surveys have also been made fora double track 
from Boyle to Oxmocr, Ala., 9 miles. Work is progressing on 
the extension io connect with the Norfolk & Western. The 
gap is 87 miles, of which 17 miles from Pimeville to Cumber- 
land Gap will be finished in the next 60 days. It is expected 


the whole line will be completed to Prince’s Flats, the point of | 


connection, a vear from next fall. Five per cent bonds at 
$15,000 a mile under the branch iine mortgage authorized in 
1887 will be issued to pay for tnis extension as the road is com- | 
pleted. 

Lynchburg & Durham.—This road is in process of construc- | 
tion by the Penn Construction Company. It is completed 30 
miles south from Lynchburg, Va., and will be completed 
through to Durham, N. C., by end of the year, the whole dis- | 
tance being 113 miles. All the rails and a good portion of the 
equipment are purchased. Lynchburg and the counties along 
the line subscribed the capital stock to the amount of $566,000. 

Maryland.—The Governor, Comptroller and Treasurer of 
Maryland invite proposals until the 7th of August next for 
$2,982,300 certificates of Maryland Exchange Loan of 1889, 
bearing interest at 3 per cent per annum from Ist July, 1889, 
and redeemable at the pleasure of the State after Ist July, 
1903. The certiticates are exempted from State, county and 
municipal tax: s. No bids at less than par and accrued interest 
will be received. 

Milwaukee Lake Shore & Western.—The following is a 
statement of earnings and expenses for the first six months 
1889, June being partly estimated: 


Seeen castes 00 Baw SL o.oo cccccccccccccccsccssos vinliainieiaiasinceibeia $1,192.647 
EEE LE LE TN 688,182 





a $504,465 
DE ELIE ELE SELL LLL LE 150,504 








I I I i i tt sa diaticieiciliiaaciaitamtiltainitaa iia #654 ,9€9 


Interest and reutuls six monthe....... 7 ill tei ileal 357, 40 





a a $297,969 


The company has declared a dividend of 313 per cent on 
preferred stock. although the first half of the year is less fav- 
orable for earnings than the last half. The last dividend was 
21¢ per cent. Books close July 20 and reopen Aug. 16. Divi- 
dend payable Aug. 15. 2 

New Haven & Derby.—This road, extending from New 
Haven, Conn., to Ansonia, has been leased by the Housatonic 
Railroad Company for a period of 99 years. The lease takes 
effect July 10. The terms are fixed charges and $9,400 per 
year for the first three years, $14,100 per year for the second 
three years, and $18,800 per year for the remaining ninety- 
three years. The road. which is twenty-two miles in length, 
will hereafter be known as the Derby division of the Housa- 
tonic Road, and gives terminal facilities as well as steamboat 
connection at New Haven. 


N. Y. Stock Exechange—New Securities Listed.— The 
Committee on Stock List of the New York Stock Exchange, 
acting under authority from the Governing Committee, has 
added to the lists for dealings the following securities: 

CHICAGO BURLINGTON & QUINCY RAILROAD.—$2,000,000 
additional consolidated mortgage seven per cent bonds, 
making the total amount listed $16,998,000. 

SLEVELAND CINCINNATI CHICAGO & St. Louis RaILway.— 
$20,500,000 common and $10,000,900 preferred stock. 

MILWAUKEE & NORTHERN RAILROAD.—$1,020,000 first con- 
solidated mortgage bonds of 1913, making the total amount 
listed $2,996,000. 

Railroad Construetion in 1889.—The Railroad Gazette re- 
ports the construction of new roads in the first half of 1889 as 


ee 2 





1,410 miles; the Chicago’ Railway Age makes it 1,522 miles, ' 


Southern Pacific Roads in Texas.—In consequence of re- 
gislation in Texas requiring that the principal office of 
a railroad company shall be located in the State, the Southern 
Pacific Company, which operates several lines in that State, 
will modify the leases so that the roads will be operated as 
separate corporations. The business of the Southern Pacific 
system will not be affected and the change to separate organ- 
izations is made only to comply with the statute. The present 
leases will be canceled and new ones made, under which each 
road will have its separate officers. 

Sugar Trast Decision.—Speaking of the decision by the 
General Term of the Supreme Court in the suit of the people 
against the North River Sugar Refining Company, General 
Roger A. Pryor, counsel for the people, said: ‘* This decision 
ends part of the litigation. The receiver, who has been in 


charge all along, but under injunction, can now act, but the 


North River Refinery, being the weakest and productively the 
most insignificant of all in the combine, it is not in his power 
to do anything that would seriously affect the situation. He 
has, however, brought suit for the dividends due the share- 
holders of the company, and this suit can now be proceeded 
with. What we are looking for is the Supreme Court’s action 
in the suit to forfeit the company’s charter, and if Judge Bar- 
rreti’s decision in our favor is affirmed, it is an end of this 
Sugar Trust. 

‘*Of course the case will be appealed whichever way the 
decision goes. In anticipation of an unfavorable decision, 
the trust, [have no doubt, will undergo a metamorphosis to 
escape the decision’s effect. For example, each one of the com- 
panies might, in anticipation of an adverse decision, transfer 
its property to some other corporation or toindividuals.” * * 

The Times report says: ‘‘ Just how soon the decision of the 
main question may be looked for is a matter of particular 
interest. The Judges, who know that speculators are 
ready to act in anticipation of the decision, will undoubtedly 
render it unexvectedly to all but themselves and thus defeat 
outside machinations. Just one little fact is regarded as an 
indication that the decision may not be long delayed. It is 
noted that the General Term of the Supreme Court has only 
taken a recess while all others have adjourned over vacation. 


Trusts on the N. Y. Stock Exchange.—The New York Stock 
Exchange has an ‘‘unlisted ” department, wh-re corporations, 
trusts and possibly other concerns whose legal status is not 
well defined, can have their certificates dealt in without mak- 
ing any statement as to their finances or operations. To the 
public it simply appears that these various certificates are 
dealt in at the New York Stock Exchange and under its sanc- 
tion and authority, and the mere title of ‘‘unlisted” does not 
remove the responsibility in popular estimation any more than 
a sub-clause in fine type removes the responsibility of an ex- 
press company or a life insurance company. 

The result of this method has been well shown up this week 
when, as in weeks past, millions of Lead Trusts were bought 
and sold under the impression that only $60,000,000 were out- 
standing—but there were really $85,000,000 of them out. 

The Times remarks: “It has always been something of a 
mystery as to what was the capitalization of the trusts, the 
certificates of which are dealt in among the unlisted securities 
on the Stock Exchange. The Exchange itself did not know. 
Frequent inquiries were made, and the question provoked 
much discussion. The Exchange finally sent to the registry 
offices of the different trusts, and yesterday the officers of the 
Exchange were able to tell the public something about them. 
The companies furnished the following figures : 








Lead Trust, capitalized for........ cctinidinkinbaineeenene $83,018,800 
Cotton Oil Trust, capitalized for............ smeen tie Geeewe 42,185,200 
er 49,856,500 
American Cattie Trust, capitalized for....... sno enumiibadiias 14,396,100 
Distillers’ & Cattle Feeders’ Trust, capitalized for......... 20,726,606 

we TE ET me $219,183,200 


Of the Cattle Trust, only $1,739,700 are registered in New 
York, and of the Distillers’ & Cattle Feeders’ Trust only 
$3,886,600. 














> a. 


Tier mew, 





_—- ~ 


Bide hs. + 

























JULY 13, 1%&9,} 



































THE CH 


arn 








ONICLE o3 











ee nase eeenapeneseentennienersmmememmenenn=enene rn een ASE ——<$<— 
Trust Companies in New York and Brooklyn.—The fol- Pie Or eee ee 151,372 
lowing trust companies have filed their semi-annual reports | ov woearygncenner Oa penbesees ~aatetonee Stwaseces ecsseses ‘ aaa 
for the six months ended June 30, 1889, in : the Banking De- | Interest paid and credited. Saige te ee Po "291 
partment at Albany, and the figures are given by the N. Y. Expenses. ... eee eeecces -00 fe OR nt teen sa eteeese ces: ocecseces< 730 
Times, as below: Deposits un which interest is allowed, lv, dmount thereof... 951,372 
THE FARMERS’ LOAN & TRUST COMPANY. CENTRAL TRUST COMPANY OF NEW YORK cry, 
Resoure. s. Resources. 
—_ Bonds and mortgages............_.. smbedieaseteetddedene 740,000 
{ RIO. sid cnativndedes :s0cdcitascesieuerdeecadens $250, : eg > 2 agi ‘ oun — 
Beech tee EA BOS. an. Pe advckecersaciscudesséaeecs 4828 730 Sent ene WR NONND VENNGD... sceccccsansoccen: 4,231,606 
Amount loancd on collaterals ........0 0 TTT 9,777,271 | Amount loanet on PON hen :sbicbshendatadencacuiaccace, 22,226,469 
Amount loaned on pe OURS QUGUIIIIID. onc ccnsciudccoectéccce: 3,954,800 AmOURE luaued — personal OCU ITER... 0.100. .-e-ceccens 390,604 
Real estate (p esent estimated y. SR iE hee, 918,873 Re é. — = Yee \ ee SA ee ee tt OOS Sete eerie ‘ 8 9,000 
Cash on Se Wditediceletimetestooncatces; cn 2,570,936 Gash on‘hand and on ¢ PITS satescessecss cascsenssdenecsnnes 1,861,258 
PN Ghiinsaccuicmiame wet Ce iid eT PT nadinhtiannipstebeanncarceimemee 193,104 
Pe NO skits vbkescceubevndsuaicideresiennccn ae: * Liabilities, 
Liabilities. Yee oo Deities sonendiadetioss \eduduthndmbbeak codices #!,000,000 
‘ani OTL TAD Se ee Reo $1,000.0 LLL Lethe (ccshnaneeevienancaeeasniondangeinuecness, 3,515,315 
oe iy a sesnosion damien "Sane : ry iE vattreseinetehesanitncsinategucce ce 8,349,052 
TE Mita nistnnsedibiildiémeimuisminaeec cs en 37,283,284 | Gomeral deposits......... 2.02... o ooo oo occ ocioeccnccececeneces 16,461,172 
Other lia’ i ninindierAitindeie :< Shasieesaeawnumaaaeen ct: 105,843 Other Habililies. ...........20c0.-2e0e Se eeeeces SPP Ose eeecercccae 2 20,504 
Total amount interest and profits received..... eeteeesseeeee. 535,864 | TOtal amount interest and nyt alae 716,260 
Amour t Int res! paid depositors $6ebeebeeus Séetedadscsece ct 2 3'300 Amount interest paid depositors....... Pee? Cae 7 eeeeceaeceesecc 218,772 
DEPUDOD OF LMM i 0. 0cs.esssaesaceecc ~ 63,668 Expenses of Institution a Ah tater Ap ttecttrg tes gg a teen eReens 69,752 
Amount divi'ds on capital stock, payable Feb. 1 and Mayl. 100,00 one ———- sl oe oe is oy WOU. +0. 0e0- serene. 22,113,098 
Total amount depc sits on which interest is allowed.......... 21,336,67 oem SSPosies made y Order Of court.......... 0 ftp eeaee 250,555 
ATLANTIC TRUST COMPANY OF NEW YORK CITY. Dividends decla:red—$50,000 Apr. 1 and $50,000 July 1, 1889. 
Biosurece. METROPOLITAN TRUST COMPANY OF NEW YORK CITY, 
Bonds and mortgages.............. aT nee ee ae $219,499 Resources. 
Stock investments at market value........-...0 00000277 643,80 | Bonds and mortgages ............ + eee eeeceeeccnccce oceccccsces $152,500 
Amoutt loaned on collaterals................-.0. 6,626,178 | Stock investments at market value... 2.221000 2,484,554 
mam Om Wogmets te WARNS... .. oo cecncccccses..... " 32,942 | Amount loaned on colla erals............ Pees ee eeeweeene eeeece - €,078,265 
EE ch antiakiNainudesiieedthantnnuamee 327 | Real estate, present value...... CUSOSESb606s cocdceeccee bt “Geese 465,000 
aceaiinsibiiahieiiinemrinsnenmeniense 52,726 | Cash on hand and on deposit... 470,741 
Liabilities. Other assets........ SOGe S6SaaS ste seenbewasiaessessssccceswcesene 71,453 
Comttal atock paid tie. 5 a....c coe..cncccecescccceccccececs...... #500.000] “3 Seanatainn. 
NN 53: Widadiiblidénacdehdiidesstebccne ctor, e+--- 500,000 | Capital stock paid in............. 0... . cee ccceeecesececeness 5, $1,000,000 
Si nisinieitbiiduseeenmmengucearesang en. 296.559 | SULD US [Und....... 22. cccccccccccccccceoscees,.,,, Pewercecceene 631,764 
MD ctichninviiuibisaatchbesisdincieae ei 9,926 | POMOTRL GOPORNS......6..0<00cceesseccenscecceccceene.... 8,018,067 
eM Lincs. wnsnhaidinsaihiliee tached ateditces, ot, 6,580,505 | Other liabilities......... ct etvhchoetoy weet nae eet eee eee 72,683 
Other liabilitik inhi hn sh edi aaah atlantis inten 16,562 | Total amount interest and commissions Hr edhbteds anewais 290,422 
Total amount interest and profits 1eceived..... 222. 0772777" 77 180,194 | Amount interest paid deposi ors ............. teres ete ereees 98,378 
Amount inter: st paid depositors..............00c.c,e . 73.102 | Sxpenees of institution .................cc.cesceceeeel 19,735 
me pensees OF INBUEMIOR. .....00000--a0---....,.... 17,320 | Amount div.dend declared BON Wha dwwsdbiinnt<Ginodeneiiaiied cn. 30,000 
Dividends declared bavable Jan. o& and April | étébénwawee 29,000 Amount deposits ou which Lute rest 18 allowed *seeeees B* eee eee v | 899,003 
Amount deposited on which interest is allowed.... .......... €,536,410 | Amount deposits by order of court OPOCO Ce ecceccs cess cccccccce 13,574 
KNICKERBOCKER TRUST COMPANY OF NEW YORK CITY. MANHATTAN TRUST COMPANY OF NEW YORK CITY. 
Resources. Resources. 
Bonds and mortgages. ......... wee eeescccccccccccccccccnccccccs $98,500 Bonds and w.ortgages......................cececsceceseones.... $35,000 
Stock investments at market value.........--......... e 766,1 70 | Stock investments at ED WU ininsecccnntehuceoneenea. 1,554,186 
Amount loaned on collaterals... en ehiplin eenaiaiataa matin hs 1,544,500 | Amount loaned On collaterals..........0s:cceccees0e.0c,,...., 2,8 0,828 
Amount loaned on personal securities ...___ 2777 Ccecrecessces WE IIE sn sctniscmsssacsenssanesenee oes 400,000 
Oa cntinenatiaia's de umbeiiicneeass oe eecccccecces Coccecces. 9,759 | Cash on hand and on deposit ...... nehaas ib ebbiedesan ante 870,663 
Cash on deposit in banks... .... 0.0... ececcccee eke | Pst onvaduisssnsevenousascerecien 84.288 
Pe cindvsine oan cecideeines Cocccescccce Orem ecececesecnee 59,250 Liabilities 
ai EL LLLEX NEE NS 41,019 ; , ; 
Liabilitics. Capital stock paidin.................. bedadenseseacane etnsetone $1,C00,000 
Capital stock paid in......... Oe ae ne ee eT ae -- $500,000 ; “oe sl prec pe ee he ea en 103,627 
Undivided pronts .....0727777"77 aeiaddiaiemen nents te veeina 130,052 | Goporal dopamine tari t tte tses ceeeees Senetoncennranin 6,158 
Deposits in trust......, 517,087 ne \_ SS RCSL N ta detainee meee ae 1@ 
ge ene CEUs co ccoccceccecce SPOCHSOCCSCSSCCeorecescoeroeuseooe , oy | Viber 1avillitles....... e@erceccecoe @ecce- ytreee “8 erenesee @ercceccscace 2: 6 
a copes. SURS+ 52 SSSR SS SENS SSEN SERS SS eeEneremrEteueseess mag Total amount interest and commissions received... ""” $99,210 
Total amount interest and deposits received... 2077777777777" 56,256 lime€,.s nea nahindeanacagvieeae Renae ryt 
Expenses of the tustitution ne cotter 14;¢59 | Amount ceposits on which inteneat is allowed. 2.70207. + 4,563,812 
Total amount deposits on which interest is allowed...) 7777" 1,324,821 AMERICAN LOAN AND TRUST COMPANY OF NEW YORK CITY. 
FRANKLIN TRUST COMPANY OF BROOKLYN. sein , : Resources. $55 
i SENSO ROG MOTTEAGOS...00 20... - 22 ceccccccceccccccsscccccneces 4 5, 
Kesources, St.ck investmeuts at market value............ eatnhgaibiciies -- _ 682,778 
Bonds and mortgages ... ............ccccee..-.. eeeneedeecones 282, Amount loaned on cullaterals......... 0 3,306,647 
Stock investments at market value........-........ 1,218,433 | amount loaned on personal OOO B as daescsccccccccccesces -- 248,-50 
Amount loaned on collaterals... .. pade seesébone sees Mibitbeens 2,321,679 | Cash on hand and on Niet thutinietitinininais mdenehnaanmeienen es " 728,891 
Amount loaned on personal securitics.............. 22 215,709 | Other assets.................0cseccs eee isctinaptipmnatiii eseee 203,540 
ee on mn ee NN cincitns i nadsteicdieiddenadabens,. eseee = 99,510 Liabilities 
as on land Sceeeccececeen Pe CVOSOS SCS SC CE CLS USOC ESO HOSCO REESE CEs CeCS 23,564 Ca . ; ‘ . 
. - pital stock paid in.................ccceccceccescccecee.. +--+. $1,000,000 
Other assets.............00...000. sees eenenenenesecoseese+ece ae 18,037 | Undivided Pt pccwnssesssecseesscscceccccecssesccacccc.. 117,035 
Liabilities, EE ME its shidadiniduiddedévdcbindchnesedccectrt 39,007 
Se a ee --- $500,000 | General Sosa SA es teeter ener ener enreee tteeee ee 4,061,451 
Surplus fund............... eitibaibies Waiaainteilniiainns Niedbedakniis 250,000 | Other liabi TE Sderaetinss6teressecvoncresseacesaecsccécass se, »21 
SIME ONOS BOONE, oiocs cccccecsccecocceuscces.c.. ca a 72,958 | Total amount interest and commissic ns received............. $2,241 
Deposits PR MEEE Cnnrseeseueuiminnteseesenbuneretecacecnacce, 38,97z Amount interest paid depositors COSC Ceccesccccccccccccccccccee 41,133 
i sthitentiusdiedansthinttactendesione 3,397,552 | Expenses of institution. ............. Shht Det ee eee eee 24,989 
EE EM ncisttninepinetsencsunsébivieooencicc 19,511 | Amount deposits on which interest is a'lowed...... -seee--. 3,593,696 
Total amount interest and profits received..............0-. ee 70,27 NASSAU TRUST COMPANY OF BROOKLYN. 
Interest paid a tthindmenmasbeminemniebecae incre 26,398 Resources. 
Expenses or the lnsiitution "seers eaereneeeanece ce eee eeee ee-reeaeeu 9,905 Bonds and mortgages CWOl ewer ew coeeccessssoeces os + sccesccocceec $427,700 
SEW YORK SECURITY AND TRUST COMPANY. Stock investments, market value...............0.......... 1,051,772 
Resoui ces. Amount loaned on collaterals........ ............0000 1,547,332 
ee NN iiss cnnsiuanwansiddeeadecsautia.s seee-e-- $1,006,200 yeaa 4g SRO ER BOBO --n+-002----ernnnenesnccenesases = “7 Bee h, 
poe on Col'ateral...... 2 90S Re reseccserocascoceccotcceccces SE fe re ree eran ete ae sees a ere 194 
} S 406ccwbsedapewedewasesccdeésoceens 2 7 ‘ ‘ € + ; - 
Gash om depents ny oo-nseneoee penne nro Lo9'i22 | Capital stock pald in.........ssceeeressessesseeeeeteccessveces $500,000 
Other assets 9132 iT tneueveneuss essebtdebiceesinencsens cn 47,446 
ee ee ee a . ae GUUNNS - d on nctnoadiseuansocesasinceescicscccecucce,.. 8,56 
; 2 I> oa) | General deposits........... Ot eenecescccccccasccescssccccccccece 2,734,312 
e Total ee ese eetemareeese ~ ? aa—A ook ee ee eeeeeeesen ee $3,170,231 Other liabilities eeeeeeeenseoe ie dhedhatin "sheathed OPPS SSOOSSC CESS ECOLESS ° ? 30,890 
Liabilities, Total amount interest and profits received ........../777777" 74,696 
INI isc vesnneiascintnepinuiiiiiassaiboiiduedstcsin, itis $1,000,000 | Amount interest paid depositors ......0. 02. 1¢,264 
EMO «a1 tcesouacsudahwivetavbiicedinieenectonnctien ,000 | Expenses of SENS Rint cdiedencéusceceseedd ee ee 8,373 
Undivided protits ........................... eniteiiaiiini ie 1,767 | Amount of deposits on which interest is allowed......777 77" 2,732,225 
Ft pry Bn sce eeercrcccenscwesccwccccsssccesosceescecccces Las Hye Western Union Telegraph.—The judgment for $242,000 
PP entttnsinsssstieantiticemeicctcane ,042 | rendered against the Western Union Telegraph Company, in 
Interest on commissions, &o ..._. eebalenetandnaiitidvoneaniia mee 17,249 | the suit brought by Colonel John G. Farnsworth as receiver of 
aed paid and ciedited....... semeendeieaniece canuumennnes — — the Bankers’ & Merchants’ Telegraph Company for damages 
Deposits on which interest is allowed, 13; amouat thereof. 1,608'823 | through cutting its wires, has been reversed The New York 
Rates of interest 2 and 3 per cent. oe Court is of the opinion that the verdict is exeessive 
WASHINGTON TRUST COMPANY, and therefore reverses the judgment and orders a new trial, 
This new corporation reports its operations from June 10 to} Western Railroad Rates.—At the meeting of presidents of 
29, 1889, as follows: the Inter-State Association in Chicago it was agreed to ignore. 
Resources. the long-and-short-haul clause of the Inter-State Commerce Act 
OMe ONES. os seseeerennsene peabeecan srecceceescenseee, $244,210 |and to meet Lake and Canadian com etition while main. 
aned on collateral.............. Sadtowud lindanndébbie petliidbeda 788,000 ini ’ e resolution ed wa : 
Loaned on personal TT iicusaintthcguiadmadanmanmendénn eecece 35,000 taining local rates : a . —_ hee: follo “es ; 
Cash on SO eT ane Oe a RRA Hp ellciede 633,294 Resolved, That the lines interested in the St. Paul and Minneapolig 
Other assets............. ieséisddndpecccdens Sitsetbenntedbeiene 4.913 | trattic be requested at once to open neg tiations, through the North- 
: ———_-—__ | western Division of the Westein Fr-ight Association, with their 
Teesi...... EEL RN Ie ITE We It a REP ee -- $1,705,416 | Eastern connections, with a view to make such joint tariffs and rates 
Liabiliti ae between all; oints reached by the Canadian routes and Lake routes, as 
Waorliires. shall meet any and all rates made by said Canadian and Lak; routes, 
Capital yaidin ................... eubeetneeses eeeecce sopeehes -- $500,000 |} and thatin the opinion of this eomuiittee a dissimilarity of cireum- 
Surplus fund...... dor beccencane itd Sine wadeehecacesc ean eeeee< 250,000 | stances and conditions exists which justifies the meeting of said Lake 
Undivided profits................. eebeuescucsa S68S6sese000 eesees 3,753 ' and Canadian eompctition, regardiess of intermediate rates. ‘peal 








THE CHRONICLE. 


| COTTON. 
FRIDAY, P. M., July 12, 1889, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2,130 bales, 
against 2,477 bales last week and 1,961 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,492,268 bales, against 5,448,935 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 43,333 bales, 


o + (Vou. XLIX, 


The Wommercial Zimes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 12, 1889, 
In most departments of trade and commerce the transact 
ions are proceeding on the scale usually observable at this 
The cereal crops of the country promise 
Speculative markets as a rule are as quiet 














period of the year. 
to be satisfactory. 

















ws Receiptsat— | Sat. | Mon. | Tues.| Wed. \Thurs.| Fri. | Total. 
as the channels of legitimate trade. Taken as a whole the | | | : | 
business situation is without essentially new features. There Png aoe 2 20 ..---- | 6 3 ni = 
is the usual midsummer quietness, but the underlying con-| y,\ ieee 431 | a 380) grit i a 
ditions are favorable. ee ee * aes | : vo 
Lard has sold more freely at declining prices in sympathy | Florida’.........) ...... TAY, Sisco Sere Puen er When: 

with weaker Western markets. To-day the market was pea ms gel 36 146 9 1 4 24 220 
lower and less active, with 250 tes. of Western sold at 6°6214c., Secieleciie goes ietabdate aoe niga - wcotté | weeeee | eeeee|  ceeee : 
and 100 tes. of prime City at 6°l5c. Refined for the Conti-| po + Reveljhe| .n-..| saves. 7m PIC) IE) “ats! ans 
nent was quoted at 6°50@7c. Wilmington....) .....- pitched: a Pradiadil cominics | 14 14 

, 9 aaa | | 
DAILY CLOSING PRICES OF LARD FUTURES. _Wash gton,&e, ..... o| | woenee (otteees Neer Meee | eeseee!] sence ; 
Saturd’y. Mond’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday Norfolk... sconce | De wide 1 20 ad 2; 95 
Aug. delivery....6.6°75 O75 hy 7s oes : 62 West Point...| ......| ......| Oe ec — 56 
Sept. delivery....c.6°533 6°S2 6°81 6° °7 ‘71 eretWadee.| osccc.| occoce| coeacc Ssyminct Rpeaeye | ne me 
Oct. delivery....c.6°%67 685 6°82 6°81 6°77 6°71 Feces Sart se nied Pepe ot ial | ' - 
Pork has sold to a small extent at lower prices, clos-| Boston.........| ....-. 18 ....-. amas abe sties karate = 

. . j | } 
ing weak at $11 25@$1150 for extra prime, $12 50@$13 | Baltimore ...... eae ee | wees ao — een : 

my ae = 
for new mess and $1250@$1450 for clear back, | Philadelph aed BD)  wacosel secede _ peer | 105 118 
Cut meats have been show of sale, but  close|Totalsthisweek) 531 216 206 431, 239 507 2,130 


steady, with pickl+d shoulders quoted at544@53c.; do. hams, 
11@1134c. and do. bellies, 63¢@77zc.; 10,000 Ibs., 10 to 12 Ibs, 
average, selling latterly at 7@77gc. Smoked shoulders are 
quoted at 614@62,c. and do. hams 124@l13c. Beef is dull at 
$7 for extra mess and $9 for packet per bbl.; extra India 
mess $1250@$15 per tierce. Beef hams are steady 
and in moderate demand at $1459@$15 per bbl. 
Tallow is quiet but steady at 44%c. Stearine is quiet 
at 74@7°%<c. Oleomargarine is quoted at 6c. Butter is dull 
and lower at 12@17c. for creamery, with Western factory 8@ 
1£c, Cheese closed dull and weak at 84@8%c. for fancy full 
cream State factory. 

Coffee tas advanced to 17%c. for fair cargoes with a better 
demand, advancing prices of late in Havre and a risé in op. 
tions here. The estimates of the Rio crop have been in some 
cases reduced. The speculation in op ions has been less active 
at the advance. The quantity afloat from Rio for the United 
States is quite smail, but this is believed to be due to the fact 
that in Rio Janeiro prices are higher than in this country. 


The closing asking prices here were as follows : 

July... ......- 14°50¢ | October..........14°70c. | January........14°75e. 
August. .......14 5 5e. | November........ 14°75e. | February....... 14°75e. 
Semember....i4°65c. | December... ... 14°75e. | March...... .... 14'n0c, 


Raw sugar has been less active at easier prices, owing 
partly to a lower market in London. Fair refining closed 
here at 7 3-16c. and 96 degrees test centrifugal at 8c. Stan- 
dard crushed sugar closed steady at 9°gc. 

Seed leaf tobacco has sold to only a moderate extent, but 
the market has been generally firm. The sales have em- 
braced 300 cases 1888 crop, Pennsylvania Havana, on private 
terms; 250 cases 1886 crop, Pennsylvania seed leaf, at 114@ 
14c.; 75 cases 1887 crop, New England Havana, at 13@lé6c.; 
100 cases 1887 crop Wisconsin Havana, at 1114@13c.; 100 cases 
1887 crop. State Havana, at 13@16c.; 150 cases sundries, at 
5@35c.; 700 bales Havana, at 68c.@$! 10, and 250 bales 
Sumatra at $1 45@$2 10. Kentucky leaf has been firm, but 
without quotable advance; sales 250 hhds,, of which 150 for 
export. 

On the Metal Exchange trade has been quiet. Tin has 
however advanced to 19°70c. for Straits on the spot 
and 19°80c. for October. Copper has been dull and. closes 
at 11°85c. for Lake Superior for July. The companies 
quote 12c. for Lake on the spot. There is said to be some 
trouble among the copper companies growing out of the al- 
leged refusal of some to abide by the pro rata agreement as to 
sales made on May 15. Lead has fallen to 3°90c. for domestic 


for July. Spelter has been in steady demand at 5:05@5°10c. 
for domestic. Pig iron has been firm here and in 
the interior, with a gradually increasing demand. 


Steel rails have been in fair demand and firm at $2750 
@$28 at the mill. Spirits turpentine has been steady 
and fairly active at 37°4@384c. Rosin has been quiet 
and steady at 1'10@1'12'44c. for common to good strained. 
Refined petroleum bas been in fair demand and firm as 7:20c. 
here. Crude certificates close at 913¢@9173c. Wool has been 
quiet but firm. 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 





























1888-89. | 1887-88. | Stock. 
— This \SineceSep.| Tnis \Sinee Nep. | 
9 «| a +) 
ant" | 1,1888. | Werk. | 1, 1887. | — | 
Galveston ... 31 670,983, 227 654,912 223 1,228 
El Paso, &e. 27°: 23,096, ...... rr a ae 
New Orleans.| 1,249 1,677,430 2,698 1,745,786 19,005 51,845 
Mobile ...... 10 209,254 84 204,396, 1,031 3,207 
Florida ...... _- 27,010, i eet ee 
Savannah. .. 220, 812,923) 1,030 867,858 1,143 2,701 
Bruns., &e.|  ...... 132,099 aa Tl  -eicenkl, , : sealed 
Charleston .. 8 383,549, 745 419,299 138 1,032 
P. Royal, &e 218, 15,860; ......; 16,392) .....: ple tails 
Wilmington . 14 151,973 107, 168,032 262 1,107 
Wash’tn,&c| ...... | 4,369) ...... | 4.032) ss ncccce ) tees e 
Norfolk...... 95, 484,871) 498 485,664 522 5,382 
West Point. 56, 411,015, 503 404,164, ...... een . 
NwptN.,&e 26, 136,222 33; 114,906; ...... —-, 
New York. .. 40| 130,701 474| 94,488 133,214 153,877 
Boston.. .. .. 18, 103,517} 514, 93,321) 2,800 5,000 
Baltimore. ..|  ...... | 66,079 6 48,104, 1,026 4,978 
Phil’del’a,&c| 118 51,317) 105) 26,652) 6,043 6,392 
Totals.....| 2,130 5,492,268) 7,0265,448,935' 165,407 236,749 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 



































Galv’ston, &c 58 227 66 406, 180) 107 
New Orleans) 1,249} 2,698) 1,937) 3,455, 500) 590 
Mobile....... 10 84 20 81 38 48 
Savannah... 220 1,030 21 827| 6 360 
Charl’st’n,&e 226 745 240 819, ‘97 67 
Wilm’gt’n,&e 14 107 127 5 5 7 
Norfolk...... 95 498 989 400 14 197 
W’t Point, &¢e 82 529 2 384 22 4 
Allothers. ... 176} 1,108} 1,198) 3,094) 1,1 10 2,430 
Tot.thisweek 2,130) 7,026) 4,600; 9,271) 1,972) 3,810 
Since Sept. 1. 5492,268/5448,935/5198,803/5282,868 4719,131/4798,684 


The exports for the week ending this evening reach a total 
of 9,348 bales, of which 6,477 were to Great Britain, — 
to France and 2,871 to the rest of the Continent. 
the exports for the week, and since Sept. 1, 1888. 


Below are 





L£xrports 
from— 








Galveston. ... 
New Orleans.. 
re 
Savannah..... 
Brunswick .... 
Snerleston .... 
Wiimington... 
Norfolk........ 
West Point. . 
Nwpt Nwes, &c. 


Baltimore...... 
Philadelp’a,&c 


a 





Tota) 1887-88... 


























Week Ending July 12. From Sept.1, 1558, to July 12, 1889. 
Exported to— Exported ta— 
Great Conti-| Total | Great Contt- 
Brit’n.|France) ment. | Week.| Britain. France| nent. | Total, 
IK, JE. alee aacael 205.734| 21.076! 87,627) $14,442 
waeed? dasia ¢84| $84) 760,274/276,251' 427,856/1,464,881 
nt SR, ETE: ee ee CT Sea 50.498 
PR Te Tey 8z,474) 11.542) 220.858) 323,879 
seaeh B eeedee see sebege 44.009; 5,352) 38.054) 88,315 
iS Rehaeskn gpd lenin 4,133) 25,740] 177.451) 257,524 
ciel voce. | ececee| sescee} 78.082! 4.0...) 22,685! 100.747 
RO GR, Prater 215,922) ...... 43,952| 262,$'74 
hha. paint gibt: qb Felets 171,093) ......| 12,961) 188,454 
vente ipyEnae peak ch om 97,787] ..... cecee-| 07.987 
5,958] ...... 1,560! 7,518} 61,19) 56,970) 261.154/1,009 313 
678) 600. 103} 576| 227.734] .... 3,751) 231,485 
mE oat $22) 322] 135.217) 2, 59,829) 197, 96 
Gh RIMS BERET: 46| 45.054] ...... 13,211| 59,165 
6.477) ......| 2.871, 9,348 2,453,060 290,281] 1,377.96 4,641,210 
28,644 %21\ 2,313) 31,678/2,824,460'B96,439, 1,281,977 4,601,276 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 














Oa Shipboard, not cleared —for | 
July 12, ai— | Great | | Other | oar | “ao 
Britain. ‘Fr ance. Foreign wise, | Total. | 
nd Orleans... 4,999 6,143 | 450 165 11,757 | 7,248 
Mobile.........| None.) None.' None.| None. None. | 1,031 
Charleston ....'| None.| None.| None. 100 100 | 38 
Savannah.....| None.| None.| None. 60 60 | 1,083 
Galveston.....| None.| None.| None.| None.| None. | 223 
Norfolk........ None. | None.| None.| None. None. | 22 
New York...... | 7,800 250; 2,550; None.| 10,600 122,614 
Other ports....| 2,900) None. 700 | None. 3,600 6,531 




















Total 1889... 


Total 1888... 
Total 1887... 


15,699 | 6,393 | 3,700, 325 | 26,117/ 139,290 


17,105 | 3,998 11,790 | 1,652 | 34, 545 | 202,204 
14,271 | None. | 5 847 398 | 20,516 210,110 


The speculation in cotton for future delivery at this market 
has been quiet as a rule, but this crop options have advanced, 
partly in response to a rise in Liverpool. Some of the new 
crop options also made a small advance, but this was subse- 
quently lost, partly owing to a recession of prices in Liverpool 
and partly to clearing weather at the South, together with a 
quite general subsidence of speculative interest pending fur- 
ther developments concerning the crop outlook. On Monday 
there was a moderate rise. On Tuesday prices were slightly 
lower. On Wednesday there was a _ further slight 
decline, but this was recovered and a small advance followed. 
The speculation in the aggregate was very small, however, 
and neither the Government crop report nor a further advance 
on the spot had any very marked effect. On Thursday there 
was a small advance early, but it was subsequently lost. Dur- 
ing the latter part of the week the general drift of the next 
crop options was downward, while the rise in “‘spot” cotton and 
the liberal business both for home consum tion and for ex- 
port, together with some ‘‘ covering” of shorts in this crop, 
more particularly August, and moderate hatne of that option 
for Liverpool account, tended to raise the value of old crop 
months. To-day there was a small decline, due toa fall in 
Liverpool, favorable crop news, less activity on the spot and 
some ‘*‘long” selling. Cotton on the spot has been active at 
an advance of 1c., closing steady at 11\4¢c. for middling up- 
lands, with, however, some falling off in the demand. 

The total sales for forward delivery for the week are 154,900 
bales. For immediate delivery the total sales foot up this week 
12,420 bales, including 4,220 for export, 8,200 for consumption, 
—— for speculation, and — in transit. -Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—July 6 to July 12. 
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UPLANDS. | Sat. | Mon Tues Wed| Th. Fri. 
OS rr -----B lb. 853 | 8716 | 8%54— | Slz2 | Sle 
NES CET. cccccccccccceces | 81516 87% 87, | Sldyg) 8146 | ~~ 
Good Ordinary. .......... ...... 9% % 915zQ) Diry Rn, §73 97 
Strict Good Ordinary........... '10°,¢ 10% |10% O16 1016 10346 
BAVW- PESGEURE..o 0 ccccccccccesese 10114, 10% (10% 101 16, 101546 LOL 36 
Strict Low Middling............ 10156), aie 16 ie Aline 
Se titnten nid ndichimsdaanined Lt Hie te iW ‘11% 
Good Middling...............++- 11 ise il 16 11% rh a (11% 
Strict Good Middling........... it 2 ‘115461 Llba 12 12 (12 
Middliug Fair........ renenns 7 Fat 11233 1233 (12716 (12716 12716 
AN AE CT a Te eS 12loep 13 ‘13 13116 13ljq 13lig 

GULF. | Sat. | "on Tues|Wed)| Th. | Fri. 

I o iniiseneesnnawa # lb.) 88 | 8ll% S'lig 8% | 8% | 8% 
BEEISS CRGIRAEF . 2ccccc ceccececes | Brig 9's 91g | Dhig i Dye | D316 
Good OTGiMary .....ccccccccceses 10 10!4g 10'36 1018 164g 101g 
Strict Good Ordinary. .......... 10716 101g 1015 10%1_ 10 @ 106 
i a ais n acceded kn diee 1019,¢ 11 ll ‘Allyg lllyg Ile 
Strict Low Middling............ ‘T1tyq 11% (Lhe (Lldyy_ Ll iq Ll 6 
RIN eRe er 1138 ‘Ll‘jq T1746 114 lll ill’ 
I isi ce aieeimian 1173 1119), Llli;g 12 12 12 
Strict Good Middling i tishcemiile Zig 12%6 12%1¢ 12% ‘124 12% 
Middling Fair............ awed 12%, 125g (125g ‘12llyg1211,g1211 @ 
Fair... Ae ee ee ee ee 1 3 tye 134 13% 133:e Ld5,. 13°12 

STAINED, Sat.’ Mon Tues Wed) Th. | Fri, 
Good Ordinary...... ...... # ib. 84 | 846 | 8916; S58 | 83% | <a 
Strict Good Ordinary........... 873 | ong GY Sl5y,) 9 | § 
ii i ania dis cca linen lh | Ol4yg 9% | 9% } Q15 6! ou ‘ 91546 
a ae ts as ita ah aman ‘10°38 (10 e| LOM ye 10% L034 | LO%s 


—— 





MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT. | FUTURES. _ 


ae aoa | Ex- | Oon- Spec-Tran- py cates |P” liv- 
— pwr. sump. ulln sit, Tota | aa, | orden. 
































SE 1,27 5,239 wade! vi gue 6,560 19, 700; iipaee 
Mon. Strongat!;gadv, 1, 548 "493 cove! coos! St BG 100! oni 
2 eee 100 SES sicce’ cosaieel 1328 30, 100; .... 
Wed. Firm @ ly, adv. 100 Sl tment" kine 542 . eee 
.). So ee cette “eeteel  ecuel ae a3 "900! PEN 
is. MOET 5. oc ecccee AOL © Gaull veld 879 23, 900) sone 

| ee ee ee 
0 (Oe 4,22 820) .... _ 12,420 154 ys ios 





The caily aeiiveries given above are nama delivered the day 
previous to .hat on which they are reported, 





THE SALES AND PRICES OF FUTURES are shown by the Sllivee 
ing comprehensive table: 
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. Incl: ades sales in September, L888, for September, 165,300; Septem- 
ber-Cetober, for October, 394,100; Septenibe r-NO\ ember, for Nov ember, 
985,500; Se ptember-De cember, for December, 980,400; September, 
January, for January, 1,650, 500: Septe mber- Fel ruary, for February, 
881,300; September- “Mareh, ‘for Mar ch, 1,944, = September-April, 


for April, 1,257,800; September-May, for May, 95,100, September- 
vane. for June, 1,655,000, 

~ We have included in the above table, and shall econtinne each 
me to give, the average price of futures ene h ai Lv for eae th month. It 


will be found under each day following the aul) breviation “Aver.” The 

average for each menth for the week is also ziven at bottom of table. 
Cransterabie Orders—Saturday, 10°55¢.; Monday, _1io0e.; Tuesday, 

16°60e.; Wednesday, LOor6oe.: Thursday, 10° 60c.: Friday, 10°55e. 


The following exchanges have been made during the week: 


‘04 pd. to exch. 100 July for Aug. | °20 pd. te exch. 299 Oct, for Sept. 
“4 pa. to exch. 200 Sept. for Aug. | °28 pad. to exe he. 59) Nov. for Se pt 
-03 pa. to exch, i,000 July for Aug, | °89 pad. to exch aan Sept, for Aug 
40 pd. to exeh. 300 Sept. for Ang. | Even 560 Oct, for Jan. 
,O1 pd. to exch. 200 July for Aug. | 


ice 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 12), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1889. 1888. 1887. 1886. 








Stock at Liverpool....... bales 730,000 577,000 765,000 627,000 
See GS IO 6 cc cccccccccese 23,000 17,000 28,000 18,000 

Total Great Britain stock. 753,000 594,000 793,000 645,000 
Stock at Hambur¢g............. 2.800 4,200 5,000 3,800 
Stock at Bremen............... 38,6 40,700 56,400 40,000 
Stock at Amsterdam.... ...... 18,000 11,000 34,000 25,000 
Stock at Rotterdam........... 300 400 200 300 
Stock at Antwerp.............. 25,000 700 1,200 1,600 
Stock at Havre................. 95,000 134,000 215,000 148,000 
Stock ai Marseilles...... ...... 5,000 3, 3,000 7,000 
Stock at Barcelona............ 63,000 64,000 41,000 64,000 
I CA, oc sven sentsocces 1,000 6,000 5,000 19,000 
SOG GS TUBOGSD. nc cccccccces &,000 11,000 13,000 11,000 
Yotail Continental stocks...... 266,700 275,000 373,800 319,700 





Total European stocks... .. 1,019,700 869,000 1,166,800 964,700 
india cotton afloat for Europe. 105,000 76,000 192,000 186,000 
Amer. cott'n afloat for Europe. 46,000 89,000 31,000 99,000 
E t,Brazil.&c.,afit for E’r’pe 15,000 12,000 20, 7,000 
Stock in United States ports.. 165,407 236,749 230,626 288,815 
‘Stock in U. &§. interior towns... 11,736 35,566 24,485 60,885 
United States exports to-day. 1,425 2,003 46 4,508 


Total visible supply....... 1,364,268 1,320,318 1,664,957 1,610,908 
Of the above, the totals of American and other descriptions are as follows: 
American— 








Liverpoo)] stock.......... bales 473,000 417,000 496,000 458,000 
Continental stocks............. 159,000) 158,000) 214,000 220,000 
American afloat for Europe... 46,000 89,000 31,000 99,000 
United States stock............ 165,407 236,749 230,626 288,815 
OUnited States interior stocks. . 11,736 35,566 24,485 60,885 
United States exports to-day. 1,425 2,003 46 4,508 

Total American............ 856,568 938,318 996,157 1,131,208 


East Indian, Brazil, de.— 








Ziverpool stock................ 257,000 160,000 269,000 169,000 
RINE... 00.04 Seseccoconces 23,000 17,000 28,000 18,000 
Continental stocks............. 107,700 117,000 159,800 $9,700 
India afloat for Europe........ 105,000 76,000 192,000 186,000 
£gypt, Brazil, &c., afloat...... 15,000 12,000 20,000 7,000 

Total East India, &c....... 507,700 382,000 668,800 479,700 

Total American............ 856,568 938,318 996,157 1,131,208 

Total visible supply....... 1,364,268 1,320,318 1,664,957 1,610,908 
Price Mid. Upl., Liverpool. ... 64,. da, 5%. d. 534d. 551d 
Price Mid. Upl., New York.... 11\4e. 1012¢e. 1033¢. 9oc° 


(a8 The imports into Continental ports this week have been 
15,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 43,950 bales as compared with the same date 
of 1858, a decrease of 390,689 bales as compared with the 
corresponding date of 1887 and a decrease of 246,640 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 2,657 bales, and are to-night 23,830 
bales less than at the same period last year. The receipts at 
the same towns have been 1,674 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 61,862 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 








caieetuneeeell 


} 
July 12. oa. | ai. ; oertngan: 








Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 107%. 10% = 10% 10% | 10% | 10% 
New Orleans 1015;g | 10l54g 10'5;g | 101%,¢ | 1Oldyg | 101544 
Mobile...... 10% 10% = sd10%m OHO) COM | 10% 
Savannah... 1053 1058 | 1053 | 105g | 1053 | 105, 
Charleston. .| 107%. 10% | 10% |» 10% | 10% | 107%, 
Wilmington. 10% 10% | 10% (| 10% | 10% | 10% 
Norfolk......| 11 Be i! | 11 mee! | 11 | 11 
Boston ...... '114@33 114@3 114038 1114473 113% 113301 
Baltimore...| 1138 1133) | «1138 CU] COid1138 SC] 1388s 8B 
Philadelphia 113, 1133S, 113% S| 1133) | Al | Col 
Augusta .. ... 1073@11 10%@11 10%@11 107%@11 107%@11 10% 711 
Memphis .... 101l,, | 10% | 16% 10% | 10% | 10% 
St. Louts....| 101ljg  101lig | 10:‘1;g  101ly¢ | 101lig 10ilig 
Cincinnati... 11 | 11 il | il Bs | 11 
Louisville...) 11 iii ae! | 11 we! | 11 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week] 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


























| | 
Week | Receipts at the Ports. St’k at Interior Towns.| Rec’pts from Plant’ns. 
ding— ; ni ’ 
aueme~ | caer. | 1888, | 1889. | 1837. | 1888. | 1889. | 1887. | 1888. | 1869. 
June 7..... | 4,082) 19,622) 6,710 51,659) 92,949 31,708, 1,858 5,129 5 
“14......| 3,54| 16,812, 5,188 46,093 83,079! 26,092) .....| 6,942/ ...... 
"21... | 2364) 18,228) 3.3.1! 45,252) 65,08)/ 22 878| 1,523). 87 
“ 28......| 3.508) 15.02, 1,861) 41,902) 52,654/ 18449) 248 2,59] ...... 
July 5......| 1,261) 6,410) 2,477, 38,253) 45,900) 16,058) ...... ie 84 
“* 12......) 9.471) 7,023) 2,130! 33.848) 97,667) 12,683) 1935) ......| ..... 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,489,576 bales; in 
1887-88 were 5,462,772 bales; in 1886-87 were 5,184,591 bales. 

2.—That, although the receipts at the outports the past week 
were 2,130 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for or same week were —— bales and for 1887 they were 
195 bales. 


AMOUNT OF COTTON IN SIGHT JULY 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1888-89. | 1887-88. 1886-87. | 1885-86. 
Receipts at the ports to July 12 5,492,268 5,418,935 5,198,803'5,282,868 
[Interior stocks on July 12 in | | 

excess of September 1...... | *2,692 13,837 *14,212 52,377 


Tot. receipts from plantat’ns 5,439,576 5,462,772 5,184,591 5,335,245 
Net overland to July 1........ | 889,934 969,771 783,062) 816,558 
Southernconsumpt’ntoJuly1 455,000 420,000: 378,000 300,000 

















Total in sight July 12... .... 6,834,510 6,852,543 6,345,653 6,451,803 


| 


| 


| | 
re 1,697,613 1,721,208 1,582,136 1,721,463 


* Decrease from September 1. : 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 18,033 bales, the increase as 
compared with 1886-87 is 488,857 bales and the increase over 1885-86 
is 382,707 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South to-night indicate that generally there 
has been an improvement in the weather conditions. From a 
few points in Texas, Mississippi and Tennessee, however, there 
are still complaints of too much rain. 

Galveston, Texas.—There have been showers on two days of 
the week, the rainfall reaching seventy-one hundredths of an 
inch. The thermometer has averaged 80, the highest being 








88 and the lowest 72. 


Palestine, Tewas.—Good progress has been made in clearing 
the fields of grass and weeds and prospects are good. We 
have had showers on three days of the week, the rainfall 
reaching thirty-four hundredths of an inch. The thermome- 
ter has averaged 82, ranging from 70 to 94. 

Huntsville, Texas.—It has rained hard on five days of the 
week—altogether too much—and crops are badly in the grass. 
The rainfall reached two inches and ninety-three hundredths. 
The thermometer has ranged from 72 to 92, averaging 82. 

Dallas, Tewas.—We had hard rain on one day, but the re- 
mainder of the week has been clear and much field work has 
been done. Prospects are very fair. The rainfall reached 
two inches. Average thermometer 83, highest 94, lowest 72. 

San Antonio, Texas.—Although it has rained hard on four 
days of the week, no great harm has been done except inter- 
rupting necessary work, as the grass is growing very fast. 
The precipitation reached three inches and tive hundredths, 
The etmameier has averaged 79, the highest being 90 and 


the lowest 68. 
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Luling, Tecas.—We have had hard showers on three days of 
the week, the rainfall reaching one inch and twenty-two 
hundredths. There has been too much rain, but nothing is 
hurt yet, if it will just stop for awhile. The thermometer has 
averaged 83, ranging from 72 to 94. 

Columbia, Texas.—There have been light showers on two 
days of the week,the rainfall reaching twenty-four hundredths 
of aninch. Crops are very fine at present, whatever may be 
the apprehensions for the future. The thermometer has 
ranged from 74 to 92, averaging 83. 

Cuero, Texas.—Dry weather this week has permitted the 
fields to be well cleaned again. There has never been a better 
prospect for a cotton crop. Corn is made and is abundant. 
Average thermometer 80, highest 92 and lowest 68. 

Brenham, Texas.—There have been showers to the extent of 
sixty-one hundredths of an inch on two days of the week. 
The drier weather has been very helpful, and farmers have 
nearly caught up with their work. The present crop prospects 
are good; all the talk about wet weather, grass, worms, &c., 
amounts to nothing, being an apprehension rather than a fact. 
The thermometer has averaged 85, the highest being 97 and 
the lowest 73. 

Belton, Texas.—We have had showers on three days of the 
week, the rainfall reaching forty-six hundredths of an inch. 
We are having too much rain, but still much fie!d work is in 
progress. The thermometer has averaged 83, ranging from 72 
to 94. 

Weatherford, Texas.—There has been no rain all the week. 
The recent wet weather has somewhat injured small grains in 
the shock, but corn and cotton never showed a better promise. 
The fields are nearly clean again. The thermometer has 
ranged from 60 to 94, averaging 77. 

New Orleans, Louisiana.—We have had rain on four days 
of the week. Average thermometer 84. 

Shreveport, Louisiana.—The week’s rainfall has been fifty- 
three hundredths of an inch. The thermometer has averaged 
77, the highest being 93 and the lowest 70. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has averaged 75, ranging from 58 to 94. 

Leland, Mississ!v.vi.— We are having too much rain and the 
fields are getting grassy. There have been four showers dur- 
ing the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has ranged from 68 to 90, averaging 77°7. 

Greenville, Mississippi.—Telegram not vate en 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching eighty-seven hundredths of 
aninch, The thermometer has averaged 85, ranging from 78 
to 96. 

Little Rock, Arkansas.—There has been rain on one day of 
the week, the rainfall reaching one inch. The corn crop is now 
secure and very abundant. The oats crop is good and prospects 
for cotton are very good, but the full results of this crop can- 
not be determined until August is passed. The thermometer 
has ranged from 65 to 89, averaging 77. 

Helena, Arkansas.—Crops are growing finely. There have 
been two showers here to the extent of thirty hundredths of 
an inch, but heavy rains have fallen in the neighborhood. 
Average thermometer 78, highest 89, lowest 64. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has averaged 78, ranging from 62 to 90. 

Memphis, Tennessee.—We had showers on four days of the 
week, but the weather is now hot and sultry. The rainfall 
reached one inch and forty-three hundredths. Crop accounts 
are unfavorable, too much rain having permitted grass to 
grow. The thermometer has averaged 78, the highest being 
93 and the lowest 64, 

Mobile, Alabama.—The crop is developing finely. It has 
rained severely on one day in | has been showery on one day, 
the rainfall reaching two inches and eighteen hundredths. 
The thermometer has ranged from 71 to 90, averaging 79. 

Montgomery, Alabama.—Crops are in splendid condition, 
and the present outlook is very promising. We have had rain 
on three days, the rainfall reaching twenty-eight hundredths 
of aninch. Average thermometer 80, highest 92, lowest 69. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Crops have been much improved by 
yecent rains. The week’s rainfall has been six hundredths of 
an inch. The thermometer has averaged 78, ranging from 
67°5 to 90. 

Madison, Florida.—There have been showers during the 
week, the precipitation reaching one inch and eighty 
hundredths. The thermometer has ranged from 67 to 91, 
averaging 78. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of eighty-three hundredths of an inch. 
Average thermometer 83, highest 91 and lowest 75. 

Savannah, Georgia.—It has rained on four days of the week, 
the rainfall reaching one inch and thirty-six hundredths. 
thermometer has averaged 79, the highest béing 93 and the 
lowest 71. 

Augusta, Georgia.—The weather has been warm and dry, 
with light rain on one day, the rainfall reaching thirty-seven 
hundredths of an inch. Crop accounts are good. The plant is 
doing well, and with favorable seasons from now on an aver- 
age yield will be secured. The thermometer has averaged 81, 
, from 66. to 100. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week to the extent of two hundredths of an inch. The 
thermometer has averaged 79, the highest being 91 and the 
lowest 70. 


The | 





Stateburg, South Carolina.—Rain fell on the first two days 


,of the week to the extent of fifty hundredths of an inch. 
, Crops are doing finely. The thermometer has averaged 86, 


ranging from 76°4 to 96°6, 

Wilson, North Caurolina.—Rainfall for the week two inches 
and fourteen hundredths. The thermometer has ranged 
from 68 to 95, averaging 81. 

‘fhe following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 11, 1889, and July 12, 1888. 


‘July 11,’89. July 12,’88. 

















Feet. | Inch, Feet. | Inch. 
New Orleans......... Above low-water mark.' 11 8 
Memphis............. Above low-water mark.' 16 4 20 0 
Nashville............. Above low-water mark.' 6 - 5 5 
Shreveport........... Above low-water mark.'! 17 0 | 20 1 
Vicksburg............ Above low-water mark.' 28 7 29 iS) 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and oo nee of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 





Shipments this week. Shipmenis since Jan.1. {| Receipts. 


Year) Grea! | Conti-| | Great | Oonti- | This | Since 
Brit'n.| nent. | Total. Britain nent. | Total. Week. | Jan. 1. 


1889 4,000; 9,000 13,000 353,000 811,000 1,164,000, 16,000 1,617,000 
1888 4,000, 6,000 10,000 202,000 586,000 788,000 12,000, 1,251,000 
1887 4,000) 8,000 12,000 351,000 628,000 979,000 10,000 1,417,000 
1886 1,000 4,000 5,000 293,000.614,000 907,000 8,000 1,312,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales, and an inerease in shipments of 3,000 bales, and 
the shipments since Jan. 1 show an increase of 376,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain., nent. | Total. | Britain. | Continent. Total. 
Caleutta - | | 
1889...... 1,000 | ‘anton 1,000 29,000 41,000 70,00) 
age ea Seta Bion 27,000, 63,000, 90,000 
Madras— | | 
1889...... BOBO | ccccee 2,000 9,000 | 2,000 | 11,000 
iieie= ienminek--~ oiiedns 8 '--aaenee 7,000; 2,000, 9,000 
All others — 
pil Se Leda | haiaslee 29,000, 18,000, 47,000 
i vndeih: -seunwe oes Eee: 18,000, 14,000, 32,000 
Total all - 
1889...... 3,000; ...... | 3,000 67,000; 61,000, 128,000 
te Tecan eae gibuaien 52,000! 79,000! 131/000 





The above totals for the week show that the movement from 
the — other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1889. | 1888. | 1887. 
Shipments ei | 
toali Europe| This | Since This Since | This Since 
Srom— | week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... 13,000. 1,164,000 10,000. 788,000, 12,000 967,000 
All other ports. 3,009 128,000, ...... 131,000 4,000 259,000 
Total.. .... | 16,000 1,292,000 10,000 919,000. 16,000 1,238,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 
July 10. 








1888-89. 1887-88. | 1886-87. 
if 
Receipts (cantars*). .. | 1 i 
This week. ... er | 4,000 3,000 
____Sinee Sept.1.|__ 2.705.000 __ 2,898,000. _ 2,915,000 
This | Since | This Since | This | Since 


week, | Sent. 1. 





eee 


week, Sept. 1. | week. Sept. 1. 





} 


| 
2,000 257,000 
1,000 150,000 


3,000 407,000 


Exports (bales)— 
oO Liverpool.. ...... 


sonia 225,000 | 2,000 214,000. 
To Continent. ....... | 


1,000 156,000 | 4,000 154,000 





Total Europe...... | 1,000 381,000 | 6,000 398,000, 
~* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both yarns 
and shirtings. There is talk of resorting to short time. We 
give the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison: 























Shik” “aoe 1888. 

|32s Cop. 8'4 lbs. i 323 Cop. | Sty lbs. eo 
— Twist, Snirtings.  Upids Twist. Shirlings. | Upids 

1 ke oe oe Oa) ae le: oe oe ae 

Jun’e 7773 @833 5111217 Of Glig 72 @845 7 @7 0 | 538 
“14773 @833 511%0@7 Of Glig 7% @845 7 @7 O 5716 
“© 217% @8%3 511 @7 O | Gig 758 @8%3 5 8 @7 1 | Ske 
“ 28:7% #833 511 @7 O | Glig 753 @85 5 9 @7 1 | 5k 
July 5'7%73 @8%33 511 @7 O | 6'8 753 @84% 5 7 @7 O | 5%;¢6 
“ 12\773 @8% S11 @7 O | 6312 753 @845 7 a7 O 5416 
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THE First GEORGIA BALE.—The first bale of new cotton 
noticed in last week’s CHRONICLE arrived at New York on 
Monday and was sold in front of the Cotton Exchange to 
Messrs. Henry Clews & Co. at 161g cents per pound and shipped 
to Liverpool. 


East Inpia Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, June 10: 


Saw-ginned Dharwar is coming down more freely, and prices for this 
wth of cotton have deciined 3 rupees per candy. Receipts into 
ombay amount 10 60,394 bales, as against 72,847 ba!es for the period 
of ten days that were embraced in our last report. Up-couutry arrivals 
are still keeping up well, but the monsoon is expected in a short time, 
and arrivals will then cease entirely. 


THE AGRICULTURAL DEPARTMENT'S JCLY REPORT.—The fol- 
lowing stateme:.t, showing the condition of cotton, was issued 
by the Department of Agriculture Jaly 10: 


The June report of the Departmentof Agriculture shows an improve- 
ment in the condition of cotton durirg the past month. The period of 
germination has been longer than usual throughout the cottou belr. 
There are local differences in the length of the period. This refers to 
the whole of the cotton belt. 

The percentages of condition by States are as follows: Virginia, 83; 
North Carolina, 85; South Carolina, 84; Georgia, 86; Florida, v0; Ala- 
bama, 87; Mississippi, 91; Louisiana, 92; Texas, 90; Arkansas, 83; Ten- 
nessee, 82; general »veraze, 87°6. 

The early-planted a'eas are well advanced. That which was rlanted 
in May and that which had not germinated before the se-+son of drought 
is late and smal!. There was frost nearly throughout the cott:-n belt on 
the last of May and lst of June, which prevented germination al- 
ready long dela: ed and arrested the growth of plants. There is general 
comp! sint of the ett-cts of a dry and cool season continuing through May 
and into June in deiasing germination and growth and favoring the 
preva'ence of lice. West of the Mississippi, especially in Texas, the 
season is considered a wet one, and the rains, continuing until the day 
of the report, began at an earlier date than in the Atlantic States. Thrir 
effect has been to improve the st«nd, which was very effective, and ad- 
vance the growth of the plant. The prevalence of rains left the fields 
somewhat g:assy onthe first of July, acondiiion whicha few days of 
sunshine since may have remedied, except on plantations huviug too 
large an area for the number of plows available. The crop was gen- 
erally kept clean during the period of drought. The wide variation in 
dates of germination has had the effect to make the cru p jater by a week 
or two than that of 1888, and the standis not so goed. Some plants 
came upin April and some late in June. The caterpillar and boll worm 
have appeared iu Texas and Louisiana and some parts of Mississipi. 
The setting of lights and catching of the miller that produces the cotton 
— have been general, promising the mitigation of future depreda- 

ions. 


The June and July averages, compared with the June and 
July figures of previous years, are as fo!lows: 
























































1869.  1€83. | 1887. | 1886. | 1885. | 1884. 1883 

° fis 7 5 ° et « . | ° —— 

SPSS SIS IS SIS iS (878i 8/8/46 
No.Car’a! 84) 85) 86, 85) 98} 99! 9-| 91/ 93} 93) 94! 87, 81] 91 
So.Car’a.| 78, $4 #8 86) 9+} 97| 931 76) 96 96| 97! 93 85: 91 
Georgia... 80) 86 92, 90) 9:4 96) 83) 81) 95) 97} 96; 90 86 9: 
Florida..' &*} 90) 94, 90) 94 98; 97! 97) 93 95) 99) 99) 94) 95 
Alabama| 83) 87| 92 92) 9; 98; 87! 80) 92! 92) 93} 93) 87) 87 
Miss’ipm| 85) 91 yO; £2) 99) 99! 88 92; ¢9| 87) 83) 86) 89 
Louisi a} 90, 92) &8) 91) 97] 9~; 85) 84; 95.100) 72, 74/ 91! 91 
Texas....| 95, 90 50, 76) 91] 93! 96) 89] 90, 9z! 77) 80] 89; 90 
Ark’nsas} 92] 83) 94] gor 98] 99) 83] 92] 91) 96| 83) 86) 87] *4 
Ten’essee; 79) 82) 92) Yb} 97|) 98, 99) 98) 85) 97) 9.) 8h! TR! 88 
Average.|86'4]37°6) 88]86°7/96".| 97/887} 86} 92) 96) 87| 86) 86) 90 




















DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May, and for 
the eleven months since July 1, 1888, with like figures for the 
ey periods of the previous year, and give them 

Ow: 





} 
Quantities of Manufactures of Cat- Month ending May 31.11 mas. ending May 31. 

ton (colored and uncoiwred) . ener 
exported tu— | 1889, «=| 1888, 





1888-9. 1887-8. 


Great Britain and Ireland....yards 710,333 F152,19-} $5,235,127 84,830,933 
Other countries in Europe.... “ | SAY RES 125,570} 2,244,342 8.us5.400 



































British North America....... =e 51,665) 63,146 W53,698 1,059,532 
Mexico.... ... eeeece --200 cece “ | 653,982) 1,482,169 8,569,631 15,054,186 
Central American States and 
British Honduras........... { 63%,387 532,377; 7,282,141 6,582,353 
CICS neccccnmebiad i $03,447) 1,199,N79) 10.385.846') 15,311,323 
Argentine Republic........... = 646,530) 66,401, 3,707,717) 5.843.317 
EEE. secseecscece ie eresenases ae 545,500) 1,9235,2e0) 6,257.06 6,545.4 -9 
United States ot Colombia... “ | 8H,+01 STUB11) 2,443,617 4.563.525 
OthercountriesinS.America “ = 1,234,126) 1,090,048 18.426.717 23,700,866 
Sonscesces eon eEptesbEnednnes * | 6,455,803) 4,449,200, 23,564,229 46,146,521 
Other countries in Asia and ' 
Oceanica............ pececee ne =F 207,558} 1,550,129) 7,068,352 9,477,018 
i Gnthtnnapent-ciooveds son «CO 6,579 481) 3.605.267) 7,316,195 
Other Countries..... ...cccce.s = 4 113 365) =3,279,709) 6,170,502 6,125,2u 
Total yards of above..... “| 42,541,534) 14,005,900) 109,851,142 159,393,341 
Total values of above........... | 875,760) VG4,186) 97,857,534 $10,551,022 
i time ceees | $0706 $°00688 3°0714 $0664 
Values of other Manufactures of 
Cotton exported to— | g t $ 
Great Britain and Lreland.......... 22,590 28,392 340,593 442.787 
i bebesdatetatccondsdbeceeniases V1: 16:3. 20,360 )¥,568 
ERT AIR RR NCR Sey 1,614 670) 1¥,178) 7.078 
Other countries in Europe...... ove 6,434 2,482 42,205) 2x 872 
— North America..........00.. oo 83'731) 309,454) 330,318 
Be Mcescece wee O+ = +0000 -eonepese: ces 22,2058 10,543; 194,031 131,; 
Central Americano States & British | en 
BRORGRERS.. ccccccccccccvccccccccces 4,857 3,251 53,6>3) 63,223 
I nishiibiaditnekacientoegs 6,555 7,501 90,544! 73.443 
United States of Colombia......... 211 +415 48,640) [4.085 
Other countries in So. America.... 6,729 5,797 &Y,428) 72,052 
Asia and Oceanica..............0000. 30,5xu 29.074 £03,043) 254,565 
Africa....... oecevcece Cececrercccccce: 5,353 8,601) 9,054 
Other countries....... spocennceoeeses 1,02; 3.698 1¥,947 44134 
Total value of other manufac | 
tures of....... seorecinen aeéagteess 138,48 141,905; 1,582,607) 1,557,235 
Aggrevate voalne afalleottan arnde 1,074 21° 1.198.091 9.199.141!) 12 WBS.PRF 











JUTE BuTTs, BAGGING, &c.—There is a fair demand for 
bagging and small orders are quite plenty. Prices are quoted 
steady with sellers naming 814@101¢c., according to quality. 
Rather more inquiry is reported for jute butts, with prices a 
shade firmer. Paper grades are quoted at 1°70@1%4c., and 
bagging qualities at 2@214c. 

SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
17,092 bales. Sofaras the Southern ports are concerned, these 
are the same exports reported wy telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total oales. 
New YoOrRK—To Live 1, per steamers Britannic, 410.... 
City of Paris, 1,354... Sirius, 1,471... Spain, 1,525..., 


Se, I, MD. ccc ccnenee cucaueneenanenees 5,537 

To Hull, per steamer Buffalo, 421..................2...2.200.- 421 

To Hamburg, per steamer Bohemia, 760........ ...... ececece 760 

To Antwerp, per steamer Pennl: nd, 100.......... ..... auieeine 100 

To Copenhagen, per steamer Hekla, 200........ ..........-.- 200 

To Stettin, per steamer Australia, 500............... 2... ..e. 500 
NEW ORLEANS—TO Liverpool, per steamers Architect, 987.... 
Explorer, 989..... Haytien, 201..... Professor, 2,289..... 

TT a 7 — | 

To Genoa, per steamer Alexandria, 2,729.......... .....-...- 2,729 

NORFOLK—To Liverpool, per steamer ———, 1,196............. 1,196 


NEWPORT NEws—To Liverpool, per steamer ————, 287....... 287 
BosTon—To Liverpool, per steamers Iowa, 397....Scythia, 2.... 





WHT... séenavcoeseces ceesee shes Bo ses0edeenvemmeuanens 402 
To Yarmouth, per steamer Yarmouth, 296.... ...... ae eeaeac 296 
Total Se scone See 


The particulars of thes3 shipments, arranged in our usual 
form, are as follows: 


Copen- 
Liver- Ham- Ant- hagend Yar- 

pool. Hull. burg. werp. Stettin. Genoa.mouth. Total. 
New York... 5,537 421 760 100 TP sctnee sibnr ° / 
NM. Orieame. €,004 cocce coccce seesce covcce 2.429 ccccee 7,008 
Morfolk .. 1,196 ccccce cocce » ahmene Se0dee seseds wecene 1,196 
N’ port N’ws 287 eeeneese #ee#e#e . eeaeneee eeeeeere és#e#e#e# : eseeeen888 227 
Boston... oe 402 eeceee eeenee eeeece eeeeseG seee8 a 296 698 


Total...12,086 421 760 100 700 2,729 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEw ORLEANS—To Bremen—July 9—Steamer Federation, ——. 
Boston—To Liverpool—July 3—-Steamer Michigan, 348....July 5— 














Steamer Pavonia, .. JUY 8—Stcawmer Kansas, — 
July 9—Steamer Bulgarian, 
BALTIMORE—T» Liverpool July 3—Steamer Buenos Ayrean, eee 





July 5—Steam r Nesswore, ’ 
To Bremen—July 3- Steamer Main, 22. 
PHILADELPHIA—To Liverpuol- July 2—Steamer Ohio, 46....July 9— 
Steamer Lord Gough, ° 


Cotton freights the past week have been as follows: 




















Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steamd.|  %%4 B30 522 539 552 530 
Do via Gl’sg’w.d. shes nome saws pees _— saee 
Havre, steam....¢.| 4 @%30 3 3y 3g 3g 33 
Do aail.... ..¢. ones wien ones ooen sees _— 
Bremen, steam..¢.| 1339 1339 1330 330 1339 1329 
Do via Leith.d. sinbo cece oose aden sane sees 
Hamburg, steam.c.| 412 33 33 33 33 Se) 
Do via London.d. haan eowe _—" _— cane eece 
Amst’d’m,steam.c.| 40* 40* 40° 4u* 40* 40° 
Do via London.d. ines wiials indies ose slew eee: 
Reval, steam ....4.) 739 Tyg 154 73215, 4 732 O15, 4 Tgp D1d gg Tgp @10, » 
Do aail.... ..d. sons — oe ae eens coce 
Bircelona,steam d.; 54¢ Bie die Big «=| Bye 536 
Genoa, steam .. .d. 4 14 14 14 14 y 
Trieste, steam. ..d. 14 14 14 ly 14 14 














Antwerp, steam 4.) %q@5n0 %q4@5z2 %4W532 %4@>39 %¢4@>39\ Me4@ 32 
* Per LOU ibe, 
LIVERPOOL.—By cable from Liverpool we have the follow- 
inz statement of the week’s sales, stocks, &c. at that port. 











June 21. | June 22, July d, | July 12. 





Sa'es of the week......... bales 41,000 46,000' 61,000 ‘ 
Of which exporters Wwok.... 2,000 3,000) 4,000 3,000 
Of which speculators took... 1,000 2,000 _ 2,000 5,000: 














Sules American .... a at 34,000 88,000 51,000 46,000 
a... | | Gaee| «6(8enee| 4 bene «(11800 
F orward Ee nnsaue 48,000 46,000 56,000 59,000 
T otal atock—Estimated........; 848,000) 816,000 784,000 730,000 


Of which American—Estim’d) 582,000) 557,000 517,000, 473,000 
Total import of the week...... 41,000 24,000' 29,000 16,000 
Or which American..........; 22,000; 17,000 9,000 8,000 
mount afioat...... secennccnce 75,000 63,000 65,000 57,000. 
O* which American..... .... 15,000 8,000) 21,000 14,000. 


The tone of the Liverpool market for spots aad futures each 
day of the week ending July 12, and the daily closing prices 
of spot cotton, have been as follows: 






































{ | | 
Spot. Saturday Monday. | Tuesday.| Wednes. I Thursd’y. Friday. 
k | | Good In b ’ in buyers” 
LSD ra, § Harden's | business | JTSOT Myhyga | Steadier. |!” aror, 
Mid.Upl’ds.; 643 | 638 6316 6316 6316 6316 
SG scasces 12,000 | 12,000 | 10,000 | 10,000 | 16,000 8,000 


Spec. &exp. 2,000 | 1,600 | 1,000 | 2,000 | 1,000 | 1,000 


ae ee 
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The opening, highest, lowest and closing prizes of futures at 
Liverpool for each day are given below. Pricas are on the 
basis of Uplands, Low Middling clauss, untess otherwise stated. 


[Ss The prices are given im pence and G4ihs thus: 563 mears 
5 63-64d., and 6 O1 means 6 1-644. 





























































































































Sat., July 6. |! Mon., July 8. | ‘Pucse July-9-— 

Open High | Low. Clas. coealame Low.| Clos. Open! High Low.| Clos. 

per da. | a. | 4. 3 EAE aJ|alalalala 
Suly. .......,607 607 007/607), 608 | 603 | 607 | 607 || 605 | 608/605) 606 
July-Aug...| 607, 607 697 | 607}; 603 , 668 | 607 | 607 || 605 | 606/605) 608 
August..... 607 | 607 | 607 607; 608 608 6 07] 607 |(6 03 | 606 | 603) 606 
Aug.-Sept../ 605,606 603!606 | 606 606 605) 605 || 6C3 | 604) 603) 604 
September.' 604/605 | 604 6 05 || 616 6 06 | 6 05 | 605 || 603 604/603) 604 
Sept.-Oct...|549 549 54% 5 49 || 5 50 550|549| 549. 5 47 | 5.48 547) 547 
Oct.-Nov. ..] 559 540 538 540) 540] 5 41) 539 5 40 || 5 38 | 528) 538) 538 
Nov.- Dee...| 537 | 537 | 537 | 5 37 || 537 | 538 | 537) 537 | 535 | 536 533 | 536 
Dec.-Jan... O28 | $08 | S20 5 36 |) 5 36 | 537) 5 36 | 5 36 | 585/585 |5 3 | 5 34 
Wednes..July 10.) Thurs., July 11. | Fri., July 1:2. 

Open! High | Low.| Clos.||Open| High Low.| Clos. Open! High| Low.| Cio. 
a{aja|aia al[alaiialalala 
ae 6 08 | 6 04, 603/604 | 605 605) 605 605 || 604! 604] 603! 603 
July-Aug...| 603 | 604 | 603 | 604 || 605! 605/605 605 || 603| 604/402 603 
August..... 603 | 604! 603/604 || 603!605|605 605 || 603/604] 602] 603 
Aug.-Sept..| 601 | 6 02 | 601 | 602 || 603 | 603 | 6 03; 603 || 601 | 602} 600) bo 
September .| 601 | 602/601 | 602 || 603 603 | 603| 603 || 601|602}600!| 601 
Rept.-Oct ../545 | 546/545 1/546) 543 543) 548) 548 || 544 | 547/546) 546 
Oct.-Nov..., 536 587 | 526 | 537 | 538 | 538 | 538) 5 33 5 36 | 537/536 | 536 
Nov.-Dee...! 583 | 534 | 533 | 534 (534 | 536/535 | 535 || 534 |534)5 93) 534 
Dec.-Jan... 583 | 6 3 5 33 | 5 34 }9 96 | 586 5 34 | 5 95 || 583/533) 533) 533 

BREADS TUFFS. 
FRIDAY, P. M., July 12, 1889. 


Flour has been in better demand, and very firm, especially 
the higher grades, though export business has at times been 
somewhat restricted by the firmness of ocean freight rates, 
The demand has been mostly for the better grades, super- 
fine and grades below selling as a rule to only a fair ex- 
tent, Latterly the European cables have been weaker, 
owing partly to a decline in wheat, and the tone here has not 
been quite so buoyant, although holders in most cases have 
refused to name lower prices. To-day the market was firm, 
and moderately active. 

Wheat advanced 2@3c., owing partly to unfavorable crop 
reports from Russia and Hungaria, while the weather in 
England was a'so reported less favorable; the receipts at our 
primary markets were small, and a better demand sprang up 
from the shorts both here and atthe West. Laterin the week, 
with a gool crop outlook in the West, and increased 
receipts at St. Louis, there was considerable selling by the 
Northwest, Chicago, St. Louis and New York. The Govern- 
ment crop report, issued on Wednesday, was more favorable 


than had been expected, espacially for winter wheat. The 
total crop of spring and winter wheat has been variou-ly esti- 
mated of late at from 485,000,000 to 512,000,000 bush., against a 
total last year of 415,000,000 bush-ls. New winter wheat has 
begun to arrive at Chicago and is zradiog well. Exports have 
reached a fair azgregate, and latterly exporters have begun 
to buy spring wheat, 754gc. being paid for ungraded, while 
87144@873{c. has been paid for No. 2 red free on board, partly 
for Antwerp account. The more favorable outlook for the 
crop has caused a recession in prices, the advance early in the 
week being lost. To-day there was a fair busiuess at lower 


prices, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon, Tues. Wed. Thurs. Fr, 
July delivery ...... occe G6. SO% 875g §=8381 88 865g, 85% 
August delivery. ....... c. 86 863g 87% 865, 847% 8 84 
September delivery..... Gc. $5% 86% #«287 8633 84% #84 
Octob rdelivery........¢.  .... _ 87% ttiieds nimaees 851, 
December delivery...... c. 883g &87%:% 895g 887% #8714, 867, 
May, 1890, welivery....c. 927%, 9338 94 9314 92 9138 


_ Corn rose 44@\c. with stronger foreign markets and a 
larger export demand, though the advance was partly in re- 
sponse to the rise in wheat. But the crop advices were favor- 
able, the fo eign markets became easier, the export demand 
fell off, the Government crop report estimated an increase in 
the acreage of 1,353,000 acres, bringing the total up tu 77,- 
000,000. This caused a reaction, in which part of the advance 
early in the week was lost. The latest crop reports are very 
encouraging, and an increase in the receipts is sho:tly ex- 

ted. Tu-day prices showed a further reaction, with a fair 

usiness for export at the declining market. 


[DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
a Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery ........... Cc. 424% 42% 42% 42 4253 42% 
August delivery.........¢. 427%, 42% 43 4273 425, 42g 
September delivery..... CGC. 43% 43% 43149 4333 43 43 
October declivery........ CG. 43% 433 43% 437, 43lg 431g 


Oats have latterly been pressed for sale, owing to favorable 
crop reports, large receipts and an increas:ng visible supply. 
The crop is expected to be large. To-day there was a moder- 
ate trade at a further decline, ;; 


a = OO 
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DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. W-d. Thurs. Fré, 
July delivery........... C. 2514 2533 28 27 27'8 267% 
August delivery........ c. 28! 28% 28 18 277% 27 2718 
September delivery..... c. 2848 28 27% 275% 274 27 
October delivery ........¢. 2858 28 32 281, 281s 27% 2733 
November delivery.....C.  --.-. 2% Iw ones 284 anus 
December delivery ...... G 31% 31% #£=3i's'~ #31 304, 30 


Rye has been scarce and nominal, closing eas‘er. Malt is 
quiet and steady. . 


The following are the closing quotations : 


FLOUR, 

aici #@ bbl. $2 00@$2 6) Southern com.extras. $5 15@ 4CO 

BameeGee ...cccceccece 240@ 30) Southern bakers’ and 

Spring wheat extras. 275@ 375 _ family brands ..... 4000 535 

Minn. clearand stra't. 375@ 52) Rye tlour, superfine... 270@ 300 

Wintershipp’gextras. 3150 400 Fine.... ........... - 2258 250 

WinterXX and XXX. 4000 47% Corn meal— 

DER ccnawnennesenee 4602 6353 Western, &........ 26028 270 

southern supers...... 2502 300’ Brandywine....... . 275@— — 

GRAIN, 

Wheat— Cc. c. |Corn— ; C. C. 
Spring, per bush... 80 @ 95 _ Western white..... 46 @ 48 
Spring No. 2 ....... — @ — \Rye— 

Red winter No.2.. 86 @ 86144, Western...... gbu. 49 @ JL 
Red winter ........ 80 @ 93 | Stateand Jersey... 51 @ 52 
FE. anncecceeseas 82 @ 9 Oats —Mixed beonncene 27 @ 29 
Corn —West’n mixed. 42 @ 4214) White.............. 32 @ 384g 
Weat’n mixed No.2. 424%2@ 43144, No. 2 mixed....... 26732 28 

Western yellow.... 424202 43'4 No.2 white........ 32439 .... 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending July 6, 1889, and 
since August 1, for each of the last three years: 






































Receipts at—| Flow. Wheat. Corn. Oats. Barley. Rye 
eee Bbis.1961bs| Bush.60 lbe| Bush.56 1b. | Bush.32 hs| Bush.48 I> | Bu. 56 Ibe 
Chicago...... 68,677 40,965: 1,709,930] 784,737 5.359 6.576 
Milwaukee... $1,487 79,650 13.440 33,000 27,950 6,920 
Duluth....... 60,522 11,373 ES: apeead +.” - ahaa latte 
Minneapolis.; =. «+ «ss 561,650 acces oes oa = 
Toledo....... 1,724 27,288} . 8,739 4,303 570 1,700 
Detroit... . 2,649 40,255 5,502 24,663 1,457 alias 
Cleveland. .. 5,417 1,400 3,528 26.795 Pe Niece 
4t. Louis..... 11,039, 103,003 211,660) 152.875) =... 18 
Peoria....... 2,050, 17,500 115,500) 155,000 1,290 3,300 
Tot.wk.'89. 183,565, 883,114) 2,104,172, 1,183,373] 40,638] 18,514 
Same wk.’83.. 195,349; 1,154,259) 813,855| 916,602 20,450 14,547 
Same wk.'87.| 231,998) 1,908,639; 1,009,673, 882,515 22,287, 24,302 
Since Aug. 1. | 
1888-9...... 9,123,881| 87,777.960 115,910,642! 78,590.286' 24,830,658' 4,697,082 
1887-8...... 11,707,513} 105,511,935! 86,584,217) 75.130 529 22,431,259] 2,053,261 
1886-7...... 10.503,407| 87,316.896 80,216,861 64.26.47 21.385.729| 1.977.958 








The exports from the several seaboard ports for the week 
ending July 6, 1889, are shown in the annexed statenient, 























Vosme | Wheat. | Corn. | Flour. | Oats. | Rye | Peas. 
Bush. Bush. Bols, Bush. Bush. Bush. 
New York) 209,494) 632,576 56,931 5,828 16 998 1,253 
MESO ..1 - eéncde 18,114 15,839 secede ~ éease . i ae 
Portiand.| __....-. a! es Eeerss Teens mana “ 
Montr-val. 55,984) 145,582 oo «coms  <cosme 53,481 
Philadel .j| _—....... ae oe sscot | sede” ‘seess e 
Baltim’re| _—...... 102.220 41,579 ee eects ieanied 
N.Orl’ns.| = wane 109,035 Sis PER: It Pty: é eS pa 
N. News.. eeeeee, jjgo«#s#eeee),  seeeee), + eeeseee| jseseee ecesce 
it eine  pueieel sdececl  sadeael°” esebiin ‘anata 
Tot.week.| 265,478 1,103,527; 124,996 5,823 16,998; 541,737 
8’ we time 
l3se...| 500,023; 415,628) 155,735 Pee 1,155 

















The visible supply of grain, comprising the stocks in granary 
at the priocipal points of accumulation at lake and saaboard 
ports, and in transit by water, July 6, 1839: 











Wheat, Corn, Oats, Rye 

In store at— bush. bush. bush. bush. vo 
New York........ 2,171,310 510,494 1,346,655 22.258 5,272 
Do afloat...... 62,900 204,100 44,500 Ga” * stkéscnee 
Albany ......... — 39,000 64,200 ee eee 
Buffalo .......... 1,603,865 239,070 257,037 21,590 6,479 
Chicago. ......... 2,203,005 1,896,542 2,037,154 4€7.401 13,048 
Milwaukee. ...... 358,660 594 909 108,953 22,629 
Duluth.......... . 959.405 77,930 5 ere ea ae 
Toledo .......... . 387.030 23,344 7.861 Gee <éésabes 
Detroit........... 19,337 10,193 16,024 3,659 502 
Osawexo ......... 40,000 TOGO * evaccone édeentina 60,000 
St. Louis. ....... 200,177 962.743 67,144 9,950 3,989 
Do atloat..... a PEE” hctiiehaii ssi” eee 

Cincinnati ....... eet 17,000 53,000 19, 
OstOn..... ..... s 2,350 210,703 12.483 973 22.774 
forouto ......... - Sa. «ones n° eeanende 155,416 
Montreal. -....... 411.183 251.303 Tae «edwtcnes 28,950 
Philadelphia..... 65,409 119,957 8:62 IE Se: +. ail 
PGE TBcs .. .cecese ° 42.343 30,890 121,888 82,446 28,770 
Indianapolis..... 23,502 1,002 ROD. dbesudiic.  sunieianee 2 
Kansas City...... 43,322 26,539 91,731 Oe ' ois on 
Baltimore. ...... é 250,456 167,557 38,581 GOP inclhdccc . 
Minneapolis...... 4,009,345 ceccccce BEGGS +: comecess « eeedine " 
i SEE. cuesence RIO A RR Goer RES aR Ree ON . 
On Mississippi... ........ 91,958 a oonkeges,;  aedianee ° 
On lakes..........  447,0'1 1,82°,86)9 833,790 ........ — 
On canal & river. 163,000 1,352,300 302,6::0 21,700 9,600 
Tot. Jely 6,'89. 13,955,953 9,093,611 5,626,763 85,321 376,428 
rot, June 29,89. 15.300,715 9,490,3345,.250.113 916.765 281.507 
Tt. July 7, a3- 23,031,727 10,1 0,35 4,449,609 1 3,58L 151,113 
Tot. July 9, '87.32,787,190 9,502,416 2,425,571 29,32) 136,473 
* Tot. J uly 10, ’86. 28,567,844 9,180,733 2,201,884 231,533 22),87h 
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AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
JULY 1.—The Agricultural Department issued on the 10th 
inst. its report on the cereal crops for the month of June, as 
follows: 

“The June crop returns of the Department of Agricuiture make an in- 
crease in the area plan ed in ma‘ze of about one and a third million 
acres and the tetal over 77,000,000. This is only a preliminary esti- 
mate, subject torevision after a more thorough census by tests now in 
progress. The larg: st increase is west of the Miss'ssippi. There is a 
small enlargement of breadth in some of the Southern States, but in the 
Eastern and Midele States, taken together, there is no inerea-e. The 
condition of the crop is oply mecium—lower than usualatthis periot 
of its development. Excessive moisti re has delayed p anting, and low 
temperature and » suturated s: il have retarded growth on the Ailantic 
coast north of ~opth Carclina. In the coiton Siates, M«y was cold and 
at most points dry, a: din June wet toexcess, Onthe Ist of July it was 
ia some danger cf injury from excess of moisture even in Tex s, 
though the early plantd was in the roa-ting ear stage and in some 
places harvested ana a second crop planted. In the Ohio Valley the con- 
dition is lower than elsewhere. Theextremely cold, wet weather of ‘he 
latter part of May and the ftirst week in June was very unfavorable to 
germination, and the frosts of that period injured or destroyed 
that which was above ground. The replanting was slow and 
the plants «re therefore small, though thrifty and grow- 
ing. In Michigan there has teen some loss of area by 
plowing up and seeding to millet from failure to obtain stand. Cut 
worms have been very destiuctive in the Wes’. More advanecd fields 
in this region, which should have been cultivated four times by this 
date, have only been plowed twice. The crop is therefore late aud de- 
pendent on July weather for improvement, wh'le exposed more than 
usual to possible adverse conditions. The maizecof the north rn border, 
from Wisconsin to Dakote, suffered from: the abvuormal cold of May and 
early June, but looks quite as weil now as in the Ohio Valley. West of 
the Mississippi and in the sub-bumid belt and border of the arid region 
the crop is gen rally in tine condition, though injured at points by over- 
flows and excess of moisiure. The great American desert is green with 
the great American cereal in high development, The geveral average of 
condition is about 90 per cent, and the averages of the principal 8 ates 
are: New York, 80; Pennsy!vanta, =x; Virginia, 90; Georgia, 945; Texas, 
9&; Tennessee, #2; Kentucky, 90; Ohio, 81; Michigan, “0; Indiana, 81; 
Illinois, 82; Wisconsin, :8.-; Min: esota, 87; Lowa, 95; Missouri, 9:; 
Kansas, 97; Nebraska, 98; Dekota, 82. 

The condition of winter wheat is well sustained, notwithstanding in- 
jury by storm and flood, the gen: ral condition standing at 92. The 
former con plaints of threatened injury by diought are displaced by 
statements of some actusl damage by abundant rains. Occasions re- 
ports of injury from the Hessian fly, the chinch bug, the midge and rust 
are received, but the l.cal estimat: s of condition do not indicate much 
damage. Probally the resulting damage may be more fuliy disclosed 
by the books of the thre-hers. In the heart of the West the harvest 
was Well advanced, and is generally tinished by this date. It is entirely 
ooeees in the South and threshing is in progress. The averages of 
condition of principal States are as follows: New York, ¢6; Penus)1- 
Vania, 96; Virginia, 9¢; Georgia, 94; Texas, 86; Tennessee, 95; Ken- 
tucky, 8; Ohio, 8*; Michiga:r, #9; Indiana, 8; Illinois, 94; Missouri, 
94; Kansas, 9-; Cal: fornia, 97. The straw is generally short and usu- 
ally well heaved and plump in grain, though in some places 
it is somewhat shriveled. Fears were entertained of injury 
in the shock after harvest, which the change of weather 
may prevent. The returns concerning spripg wheat in Dakota 
are very unfavorable from results of leng-continued drought. Rains 
late in June had improved the situation, but the geueral average as con- 
solidated is62. Results are extremely variable, from a good yield down 
to a bushel] per acie. In some sections, as reported, the graiu is already 
heading out, wiih straw +ix inches high. The averages of Wisconsin and 
Nebraska are each 95; Lowa, £7; Minnesota, 87; and the averages of 
Montana, !dabo and Washington are low; the general average is about 
83, which is very low at this stage of growth. 

Rye maintains its co: dition and barley declines to about 92. 

A large fwlling of of the areain tobacco is reported, amounting to 
over 23 per cent on both cigar and manufacturing leaf, the latter sus- 
taining most ofthe los . The preliminary estimate makes a reduction 
of 30 per cent in Tenuessee, 34 in Keutucky, 44 in Lllinois, with a small 
reduction in Ohio and Missouri. The general conditioa of tobacco falls 
a little short of 90. 


THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., July 12, 1889. 

There was a considerable influx of out-of-town jobbers and 
their department buyers during the week under review, and 
a moderately improved trade was reported by some of the 
commission houses, though the volume wf business was by no 
means large. The demand at first hands was chiefly for 
small parcels of staple goods required for immediate distribu- 
tion, but there was also a good deal of inquiry for certain 
fall and winter fabrics, in wiich there was a fair 
movement on account of former transactions. The display of 
light-weight woolen g: ods for men’s wear has become more 
general and prices have not been materially advanced, despite 
the late appreciation of the staple. There was consequently 





a fair business in spring woolens, orders for a few of the 


most popular makes of woolen and worsted suitings baving 
beer quite liberal for the time vf year. Jobbers have done a 
fair package trade in a few sorts of staple and department 
goods, but the jobbing trade in the regular way was very 
light. 

DoMESTIC WOOLEN Goops.—There was a somewhat better 
demand for spring-weight cassimeres and worsted suitings, 
and fair orders were placed in this connection by buyers on 
the spotand with the representatives of commission houses on 
the road. Pricts of light-weight clothing woolens are a trifle 
higher than last year, but the average advance on goods thus 
far placed onthe markct will not probably exceed 5per cent. 
Heavy woolens for men’s wear were in limited demand, but 
there was a steady movement in some d: scriptions on account 
of back orders. Cloakings continued in fair request, and a 
slightly increased business in stockinete was reported in some 
quarters, but Jersey cloths ruled quiet. Satinets were in 
light and irregular requ st, as were Kentucky jeams and doe- 
skins. For wool and worsted dress goods there was a fair 
inquiry, and prices remain firm all along the line. Flanne!s 
were dis'!i uted in liberal quant ties «n account ef former 








transactions, but the current demand was only moderate. 
Blankets were in moderate demand, and leading makes are 
well sold up and steady in price, 

Domestic CoTToON Goops.—The exports of cotton goods 
from this port for the week ending July 9 were 2,330 pack- 
ages, valued at $154,760, their destination being to the points 
specified in the table below. 








| 1889. | 1888. 





NEW YORK TO JULY 9. 
| Weel:. |Since Jan. 1 | Week. ‘Since Jan. 1 

















GORE BTTRRIR.......cccccccccces 746 | 757 105 2,287 
Other European............. 26 +1,180 17 1,563 
Discgcdecssvabeeeneone 6060 731 | 26,710 '!; 428 33,362 
a er ee 43 | 2,670 i: 133 5,892 
Arabia........ —— oer pas leeonengel 3,499 913 7,816 
Dh. -sedieasinaake osamanest 15 | 1,868 351 2,548 
West Indies..........-...-- --| 170 8,315 | 133 7,885 
SECEION..... 20-0000 ecorceecce. | 5 1906 | oT 2,977 
Central America.............| 73 | 2,931 } 59 2,244 
South America............... | 480] 19,626 444 18,112 
Other countries.............. 32 | 1,596 67 1,286 

PERE ee nee 2,331 76,638 2,687 85,972 
* China, via Vancouver......  <tecen | 28,464 j........ 20,705 

j | ee S| EES ED 
Total......0. .-2. .20.-00.! 2,351 | 104,502 {| 2.687] 106,677 





« From New England miil points direct. — 

The values of New York exports since January 1 have beea 
$4,449.292 in 1889, against $5,155,164 in 188s, 

At first hands there was a somewhat freer demand for staple 
cotton goods by jobbers, but selections averaged light. Brown 
sheetings were in irregular demand, but fine yarn makes were 
taken in fair quantities and prices are yenerally firm. 
Bleached shirtings, wide sheetings, corset jeans and cotton 
flannels were distributed in fair quantities at firm prices, but 
the demand for most sorts of colored cottons ruled quiet. 
Print cloths were quiet in demand and the market was some- 
what unsettled, extra 64x64 ‘‘spots” having bern quoted at 
4c. by manufacturers, while sales at 3 15-16c. were made by 
outside parties. 


1889. 1888 1887. 1886. 
Stock of Print Oloths— July 6. July 7. Julu 9. July tO, 
Held by Providence manuf’rers. 99,0C0O 3,000 159,000 £72,000 
Fall River manufacturers ..... 8,600 12,000 188,000 52,000 
Providence speculators....... . None. None. 57,000 123,000 
Outside speculators (est)...... None. 3,000 68,000 15,000 


Total stock (pieces) ......... 107,000 18,000 472,000 262,000 

Printed cotton fabrics, as calicoes, &c., were fairly active, 
and there wes a moderate business in ginghams, table dam- 
asks and quilts. 

FOREIGN Dry Goops.—Importers continued to make fair 
deliveries of certain fall and winter fabrics on account of 
importation orders, but new business was restricted in vol- 
ume. The jobbicg trade ruled quiet and featureless. Prices 
remain steady on the most staple goods, and some sorts are 
dearer at the sources of supply in Europe. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending July 11, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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